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Minutes of the Board of Directors
Meeting

of GFI Capital a.s,
registered with the Commercial Register
administered by the City Court in Prague,
section B, insert 8913,
ID No. 270 894 79
having its registered office at
110 02 Prague 1, Klimentska 406,
the Czech Republic
(hereinafter the “Company™)

All members of the Board of Directors (the “Board”)
have been present on the meeting, i.e.:

1) Markéta Hejmova — Chairman of the Board of
Directors
residing at MiroSovicka 12, Prague 10,
birth no.: 706116/0227
2) Ingmar Booij — Member of the Board of
Directors
residing at Voskovcova 1075, 152 00 Prague 5,
date of birth: 9, 11. 1962
3) David Jelen - Member of the Board of

Directors
residing at Siméinkova 1685/22, Prague 8,
date of birth: 23. ledna 1980

The meeting was opened by Markéta Hejmova who
stated that all members of the Board were present, so
the Board constituted a quorum,

Markéta Hejmova made a proposal on the election of
the minute’s clerk of this meeting of the Board, and
Stépan Pejpal, residing at Dukelskych hrdind 41,
170 00 Prague 7, was nominated to this position. He
expressed his consent with the candidacy and the
Board elected him to the position of the minute’s
clerk.

The Board proceeded to the next point of the
programme of its meeting and a proposal was made
to discuss draft merger agreement on merger by
acquisition (decisive day of the merger being 1
May 2005) of the Company (as the surviving
company) with the company TMF Czech, s.r.o.,
registered with the Commercial Register
administered by the City Court in Prague, section C.,
insert 58559, ID No.: 46982957, with its registered
office at Klimentska 46/1216, 110 02 Prague 1 (as
the merging company), and to express consent with
conclusion of the said draft merger agreement
(hereinafter the “Draft”).

The Board has discussed the Draft and consequently
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Zapis ze zasedéani predstavenstva

spolegnosti GFI Capital a.s.
zapsan¢ v obchodnim rejst¥iku
vedeném Méstskym soudem v Praze,
oddil B, vlozka 8913
IC: 270 894 79
se sidlem 110 02 Praha 1, Klimentska 46
Ceska republika
(déle jen ,,Spoleénost®)

Zasedani se zGc¢astnili viichni clenové

pfedstavenstva, t.j. ve sloZeni:

1) Markéta Hejmova — pfedseda piedstavenstva
bytem Miro%ovicka 12, Praha 10,
... 706116/0227

2) Ingmar Booij - &len predstavenstva
bytem Voskovcova 1075, 152 00 Praha 5,

datum narozeni 9. 11, 1962

3) David Jelen - ¢len predstavenstva
bytem Simiinkova 1685/22, Praha 8,

narozen dne: 23. ledna 1980

Jednani zahdjila  Markéta Hejmova,  ktera
konstatovala, e na zasedani jsou pfitomni v3ichni
¢lenové predstavenstva, takze pfedstavenstvo je
usnadenischopné.

Markéta Hejmova prednesla navih na volbu
zapisovatele tohoto zasedani pfedstavenstva, na
JehoZ funkci byl navrzen Stépan Pejpal, bytem
Dukelskych hrdini 41, 170 00 Praha 7, ktery se svou
kandidaturou  projevil  souhlas a kterého
pfedstavenstvo svym rozhodnutim do navrzené
funkce schvililo.

Pfedstavenstvo pak pfistoupilo k dal$imu bodu
programu tohoto zasedani, kdy2 byl prednesen névrh
na projednani ndvrhu smlouvy o fuzi sloucenim
(rozhodny den fuze 1. kvitna 2005) Spolegnosti
(jako spole¢nosti nastupnické) se spolecnosti TMF
Czech, s.r.0., zapsané v obchodnim rejstiiku
vedeném Meéstskym soudem v Praze, oddil C, vlozka
58559, IC: 46982957, se sidlem Klimentska 46, 110
02 Praha 1 (jako spolenosti zanikajici), a vysloveni
souhlasu s podpisem tohoto navrhu smlouvy o fizi
(dale jen ,Navrh*).

Predstavenstvo  Névrh  projednalo a nésledng



the chairman of the Board proposed that the Board
expresses consent with conclusion of the Draft.

All members of the Board voted for the proposal,
nobody voted against and nobody abstained from
voting. The proposal was adopted.

With respect to the fact that there were no other
matters to be discussed, the chairman of the Board
thanked everyone for their attendance and declared
the meeting of the Board closed.

Three copies of the Minutes from this meeting of the
Board have been made.

I confirm that I was present the entire meeting of the
Board of the Company, I made these Minutes, I read
it to all present members, and they approved them
without any comments. After this I signed these
Minutes together with the chairman of the Board.

This meeting of the Board of the Company was held
on 24" October 2005 in the premises of the
Company.

piedseda pfedstavenstva navrhl, aby predstavenstvo
vyslovilo souhlas s podpisem Navrhu.

Pro hlasovali vSichni &lenové pfedstavenstva, proti
0, zdrZel se 0. Navrh byl pfijat.

S ohledem na to, 7e nikdo z ptitomnych jiz zadné
dal8i navrhy neptedlozil, pode&koval predseda
pfedstavenstva pFitomnym za udast a prohlasil
dnedni zasedani pfedstavenstva za ukonden.

Z tohoto zasedani predstavenstva se vyhotovuji t¥i
stejnopisy.

Potvrzuji, Ze jsem byl ptitomen celému priib&hu
zasedani pfedstavenstva spolednosti, tento Z4pis
jsem sepsal, viem pfitomnym predetl, ti jej co do
obsahu bez vyhrad schvalili a poté jsem tento zapis
ze zaseddni predstavenstva spoledn& s pfedsedou
pfedstavenstva vlastnoru¢n& podepsal.

Toto zasedéni pFedstavenstva se konalo dne 24. Fijna
2005 v prostorech sidla Spolenosti.
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