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Minutes of the Executives Meeting

of the company TMF Czech, s.r.o.,
registered with the Commercial Register
administered by the City Court in Prague,
section C., insert 58559,
ID No.: 46982957,
with its registered office at Klimentska 46/1216,
110 02 Prague 1
the Czech Republic
(hereinafter the “Company”)

The following Executives of the Company have
been present on the meeting:

1) Markéta Hejmova
residing at Mirogovicka 12, Prague 10,
birth no.: 706116/0227

2) Ingmar Booij
residing at Voskovcova 1075, 152 00 Prague 5,
date of birth: 9. 11. 1962

Markéta Hejmova opened the session and made a
proposal to discuss draft merger agreement on
merger by acquisition (decisive day of the merger
being 1% May 2005) of the Company (as the merging
company) with the company of GFI Capital a.s.,
registered  with the Commercial Register
administered by the City Court in Prague, section B,
insert 8913, ID No. 270 894 79, having its registered
office at 110 02 Prague 1, Klimentska 46, the Czech
Republic (as the surviving company), and to express
consent with conclusion of the said draft merger
agreement (hereinafter the “Drafi”).

Both the Executives have discussed the Draft and
consequently Markéta Hejmovéa proposed that the
Executives express consent with conclusion of the
Draft.

Both the Executives voted for the proposal, nobody
voted against and nobody abstained from voting.

With respect to the fact that there were no other

matters to be discussed, Markéta Ilejmova thanked
everyone and declared the meeting closed,

Three copies of the Minutes from this meeting of the
Executives of the Company have been made.

This meeting of the Executives of the Company was

Zapis ze zasedani jednatelt

spole¢nosti TMF Czech, s.r.o.,
zapsané v obchodnim rejstiiku
vedeném Méstskym soudem v Praze,
oddil C, vlozka 58559,
1C: 46982957,
se sidlem Klimentska 46,

110 02 Praha 1
Ceska republika
(dale jen ,,Spole¢nost®)

Zaseddni se zitastnili jednatelé Spoleénosti:

1) Markéta Hejmova
bytem Miro$ovicka 12, Praha 10,
r.8.: 706116/0227

2) Ingmar Booij
bytem Voskoveova 1075, 152 00 Praha 5,
datum narozeni 9. 11. 1962

Markéta Hejmova zahdjila jednéni a pfednesla navrh
na projedndni navrhu smlouvy o fuzi sloucenim
(rozhodny den fiize 1. kv&tna 2005) Spolegnosti
(jako spolegnosti zanikajici) se spole¢nosti GFI
Capital as. zapsanou v obchodnim rejstifku
vedeném Mé&stskym soudem v Praze, oddil B, vloZka
8913, 1C: 270 894 79, se sidlem 110 02 Praha 1,
Klimentska 46, Ceska republika (jako spoletnosti
nastupnickou), a vysloveni souhlasu s podpisem
tohoto navrhu smlouvy o fuzi (dale jen , Navr “).

Oba jednatelé Navrh projednali a nasledné Markéta
Hejmové navrhla, aby jednatelé vyslovili souhlas s
podpisem Navrhu.

Pro hlasovali oba jednatelé, proti 0, zdrZel se 0.

S ohledem na to, Ze nikdo z pfitomnych jiz Zadné
daldi navrhy neptedloZil, pod&kovala Markéta
Hejmova piitomnym a prohlasila dnedni zasedani za
ukongené.

7Z tohoto zasedani jednateld Spolednosti se
vyhotovuji tti stejnopisy.

Toto zasedani jednatelli Spoletnosti se konalo dne
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held on 24™ October 2005 in the premises of the | 24. f{jna 2005 v prostorech sidla Spele€nosti.

Company.

Ifgmar Beol—

the Executive / jednatel
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