7ZAPIS Z VALNE HROMADY

RECORD OF THE GENERAL MEETING

spoleénosti/ of the company Merkle technologies s.r.o. sidlo/ registered office Argentinska 4,
170 00 Praha 7, ICO/ID No: 27156117, spole¢nost zapsana v obchodnim rejstiiku vedeném
Méstskym soudem v Praze oddil C, vlozka 1005 50/ company registered in the commercial register
administered by City Court in Prague
section C entry 100550,

(dale jen ,,Spolecnost" / hereinafter referred to as ,, Company”™)

Konané/held:

Datum/ date: 4. Rijna 2021 / October 4th 2021
Hodina/ hour: 10:00 hod /10:00 a.m.
Misto/ place: Argentinské 4, 170 00 Praha 7

Program/Program:

1. Zahajeni/Opening:

Jednani valné hromady bylo zahdjeno v 10:00 hod. / The general meeting was opened at 10:00 a.m.

Vedeni valné hromady se ujali jeji svolavatelé, jednatelé Spole¢nosti Daniel Urminsky a Mag. Walter
Christoph Hassler. Konstatovali, ze pozvanka na valnou hromadu nebyla zaslana v souladu se spole¢enskou
smlouvou Spole&nosti a zdkonem o obchodnich korporacich, protoZe vSichni spole¢nici jsou zndmi a na valné
hromads jsou zastoupeni spoleénici majici 100% hlas, a to prostfednictvim feditelt pana - Stuart Anthony
Jarrold a pana — Peter Pontidas (dale jen _Reditelé™), ktefi jsou zastoupeni Mgr. Barborou Cilkovou na
zakladé plné moci, ktera je pfiloZena jako Pifloha ¢. 4. Viichni spoleénici Spole¢nosti se poté vyslovne vzdali
préva na fadné a v&asné svoldni valné hromady a jeji svolani zpisobem, ktery stanovi zékon a spolecenska
smlouva Spole¢nosti. / The conveners of the general meeting, executive officers of the company Daniel
Urminsky and Mag. Walter Christoph Hassler, took charge of the general meeting. They stated that the
invitation for the general meeting was not sent in compliance with the association deed of the Company and
the business corporation act because all shareholders are known and because all the shareholders having 100
% of votes are represented at the general meeting by its directors Mr. Stuart Anthony Jarrold and Mr. Peter
Pontidas (hereinafter only '/the Directors™) Who are represented by Mgr. Barbora Cilkova on PoA bases,
attached as Attachment No 4 . Then all shareholders of the Company waived right to timely and duly
convocation of the general meeting as stipulated for by the laws and the association deed of the Company.
Svolavatelé valné hromady Spolenosti po kontrole listiny piitomnych a poctu piitomnych konstatovali, Ze
valna hromada je usndSeni schopnd, protoze jsou piitomni vsichni spolecnici Spole¢nosti a jednatelé
Spolegnosti. / Having checked list of presence and number of present the conveners of the general meeting
stated that the general meeting is quorate because all shareholders and executive officers of the company are
present.
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Svolavatel¢ dale konstatovali, Ze vzhledem k tomu, Ze spole¢nikiim nebyla doru¢ena pisemnd pozvanka, kterd
by obsahovala navrhovany potad jednani valné hromady. je tieba hlasovat o schvaleni pofadu valné hromady
a dali proto hlasovat zdvihnutim ruky o schvéleni pofadu jednani valné hromady v tomto znéni: /The
conveners then stated that in consideration of the fact that the written invitation to the general meeting
containing program of the general meeting was not delivered to shareholders, it is necessary to vote with the
show of hands about the approval of the program of the general meeting in this wording:

1. Zahéjeni/ Opening:

2. Zvoleni ptedsedajiciho a zapisovatele jednani valné hromady/ The election of the foreman and the
recorder of the general meeting

3. Schvaleni fadné Getni zavérky Spole¢nosti a rozhodnuti o zisku Spolednosti/
Approving of the final accounts of the Company and decision on profit of the Company

4. Zavér/ Conclusion

Po skonceni hlasovani oznamili svolavatelé vysledky hlasovani:/ After the end of the voting the convokers
announced results of the voting:

Hlasy pro/ Votes in favor: 200 000
Hlasy proti/ Votes against: 0
Zdrzelo se/ Abstained: 0

Svolavatelé konstatovali, Ze pro schvaleni pofadu jednéni valné hromady, jak byl pfednesen, bylo odevzdéano
200 000 hlast, t.j. 100 % hlast vSech spolegnikil, tedy Rediteld. V souvislosti s timto nikdo nepoZadal o
zaprotokolovani namitky nebo protestu. Pofad jednéni valné hromady byl tedy schvalen./ The convokers
stated, that for approval of the program of the general meeting as it was proposed was casted 200 000 votes,
i.e. 100% of votes of all shareholders, i.e. the Directors. In relation to this no one asked to record an objection
or protest. Therefore, the program of the general meeting was approved.

2. Zvoleni pfedsedajiciho a zapisovatele jednani valné hromady/The election of the chairman
and the recorder of the general meeting

Svolavatelé navrhli, aby byl predsedou valné hromady zvolen pan Daniel Urminsky a zapisovatelelem valné
hromady pan Mag. Walter Christoph Hassler. / The convokers of the general meeting proposed to elect Mr.
Daniel Urminsky as the chairman of the general meeting and Mag. Walter Christoph Hassler as the recorder

of the general meeting.
Svolavatelé vyzvali spoleniky, tedy feditele, aby hlasovali zdvihnutim ruky o zvoleni pfedsedy a

zapisovatele jednani valné hromady. / The convokers then called upon shareholders, i.e. the Directors, to vote
with the show of hands on the election of the foreman and the recorder of the general meeting.

Po skondeni hlasovani oznamili svolavatelé vysledky hlasovani:/ After the end of the voting the convokers
announced results of the voting:

Hlasy pro/ Votes in favor: 200 000
Hlasy proti/ Votes against: 0
Zdrhelo se/ Abstained: 0



Svolavatelé konstatovali, he pro volbu pana Daniela Urminského pfedsedou valné hromady a pana Mag.
Walter Christoph Hasslera zapisovatelem valné hromady bylo odevzdano 200 000 hlast, t.j. 100 % hlast
vSech spoleéniki, tedy fediteld. V souvislosti s timto nikdo nepozadal o zaprotokolovani namitky nebo
protestu. / The convokers stated, that for election of Mr. Daniel Urminsky as the chairman of the general
meeting and Mag. Walter Christoph Hassler as the recorder of the general meeting was casted 200 000 votes,
i.e. 100% of votes of all shareholders, i.e. the Directors. In relation to this no one asked to record an objection
or protest.

Valnou hromadu dale fidil pan Daniel Urminsky jakoZto nové zvoleny piedseda valné hromady. / Mr. Daniel
Urminsky was further in charge of the general meeting as the newly elected chairman of the general meeting.

3. Schvaleni fadné Géetni zavérky Spoleénosti a rozhodnuti o zisku: / Approvals of the
Company Financial statements of 2020

Piedseda valné hromady poté pfistoupil k projednani dalsiho bodu programu valné hromady, tj. ke schvaleni
éetni zavérky za rok 2020. Pedseda valné hromady informoval spole¢niky, tedy feditele Spole¢nosti, Ze za
rok 2020 Spole¢nost vygenerovala zisk ve vysi 923.338,33 K¢.

The Chairman of the General Meeting then proceeded to discuss the next item of the agenda of the General
Meeting, i.e. to approve the financial statements for the year 2020. The Chairman of the General Meeting
informed the shareholders, i.e. the Directors of the Company that for the year 2020 the Company generated
a profit 0f 923.338,33 CZK.

S ohledem na vy3e uvedené predseda valné hromady navrhl, aby valna hromada pfijala toto usneseni: /
Having regard to the above mentioned the chairman of the general meeting proposed the general meeting to

make this resolution:

-Valna hromada Spole¢nosti schvaluje f4dnou u¢etni zavérku Spole¢nosti za rok 2020, ktera vykazala tento
vysledek Spole¢nosti: ztratu ve vysi 923.338,33 K¢

- The general meeting of the Company approves final accounts of the Company for 2020, which showed this
economical result of the Company: a profit of 923.338,33 CZK

- Valna hromada spole¢nosti rozhodla, Ze zisk spole¢nosti za rok 2020 ve vysi
923.338,33 K& bude pfipsan na nerozdéleny zisk.

-The General Meeting of the Company decides that the Company's profit for the year 2020 of 923.338,33
CZK will be allocated to retained earnings.

Po projednani ptedseda vyzval spole¢niky, tedy Reditele, aby hlasovali zdvihnutim ruky o vySe uvedenych
néavrzich. / After discussion about above mentioned proposal the chairman called upon shareholders, i.e. the
Directors to vote with the show of hands about above mentioned proposals.



Po skonceni hlasovani oznamil pfedseda vysledky hlasovani:/ After the end of the voting the chairman
announced results of the voting:

Hlasy pro/ Votes in favor: 200 000
Hlasy proti/ Votes against:
Zdrzelo se/ Abstained: 0

S ohledem na vysSe uvedené vysledky hlasovani pfedseda valné hromady konstatoval, Ze valnd hromada
Spoleénosti pfijala viemi hlasy tato usneseni:/ With regards to above mentioned results of voting the chairman
stated that the general meeting of the company made these decisions:

- Valna hromada Spoleénosti schvaluje fadnou ucetni zavérku Spolecnosti za rok 2020, kterd vykazal tento
vysledek Spoleénosti: ztratu ve vysi 923.338,33 K¢&. The general meeting of the Company approves final

accounts of the Company for 2020, which showed this economical result of the Company: a profit of
923.338,33 CZK

-Valn4 hromada spole¢nosti rozhodla, Ze zisk spole¢nosti za rok 2020 ve vysi 923.338,33 CZK bude pfipsan
na nerozdéleny zisk. The General Meeting of the Company decides that the Company's profit

for the year 2020 of 923.338,33 CZK will be allocated to retained earnings.

V souvislosti s timto nikdo nepozadal o zaprotokolovani namitky nebo protestu./ In connection with this
nobody asked to record an objection or protest.

4, Zavér/ Conclusion

Piedseda valné hromady konstatoval, he timto je pofad jednani této valné hromady vycerpan. V
souvislosti s timto nikdo nepozadal o zaprotokolovéani namitky nebo protestu./The chairman of the
general meeting states that the program of the general meeting is exhausted. In connection with this
nobody asked to record an objection or a protest.

Predseda valné hromady se zeptal piitomnych, zda si pieji projednat nebo informovat ostatni piftomné o
dalgich vécech. Nikdo si neptéal projednat nic dalsiho. / The chairman of the general meeting asked the present
persons whether they would like to discuss or inform the other present persons on another issues. Nobody
asked to discuss anything else.

Piedseda valné hromady vykonal tuto valnou hromadu v 11:00 hodin. V souvislosti s timto nikdo nepozadal

o zaprotokolovani namitky ani protestu./The chairman of the general meeting ended the general meeting at
11:00 a.m. In connection with this nobody asked to record an objection or a protest.

Ptilohu tohoto zépisu tvori/ supplements of this record is:



Seéznam spolecniku/ List of shareholders

Listina pfitomnych/ List of presents

Ugetni zavérka spole¢nosti za rok 2020/ Final accounts of the Company for 2020
Plna moc pro Mgr. Barboru Cilkovou/ POA for Mgr. Barbora Cilkova

ol o 8

V/ In Praze dne 4.fijna 2021 / on 4™ Oct 2021

Spravnost a uplnost zépisu z valné hromady ovéfili:/ Correctness and completeness of the minutes of the

general meeting verified:

Daniel Urminsky Walter Hassl
Predseda/ the chairman Zapisovatel / the recorder

V/ In Praze dne 4.i{jna 2021 / on 4™ Oct 2021

Spolecnost zastoupena jednateli/ Company represented by executive officers

Merkle technologies s.r.o.
Mr Daniel insky

\ .
Merkle t ologies s.r.o.
Mr Walter Hassler



PRILOHA C.1/ATTACHMENT NO. 1

SEZNAM SPOLECNIKU
LIST OF SHAREHOLDERS

SPOLECNOSTI/ COMPANY

Merkle technologies s.r.o.
sidlo/ registered office Argentinské 4, 170 00 Praha 7, ICO/ID No: 27156117, spole¢nost zapsana v
obchodnim rejsttiku vedeném Mgstskym soudem v Praze oddil C, vlozka 100550/ company registered in
the commercial register administered by City Court in Prague section C entry 100550, zastoupena
jednateli/ represented by executive officers Mr Daniel Urminsky and
Mag. Walter Christoph Hassler
(dale jen ,,Spole¢nost™ / hereinafter referred to as ,, Company")

K dne$nimu dnije spole¢nikem Spole¢nosti: / On this day the shareholder of the Company is:

AEGIS INTERNATIONAL LIMITED se sidlem / addresss NW13BF Londyn, 10 Triton Street,
Regent’s Place, Spojené kralovstvi Velké Britanie a Severniho Irska, ICO / ID number: 3118854

vlastni zakladni podil o velikosti 100%, vklad odpovidaji tomuto podilu ve vy$i 200.000.- K&, splaceno 100%
owns 100% share of the Company corresponding to ownership interest in the registered capital of the
Company in the amount of 200 000 CZK, paid up 100% podet hlast naleZejicich k podilu: 200 000 number
ofvotes corresponding to the share: 200 000 spole¢nikovi nebyla ur¢ena povinnost piispét na vytvoreni
vlastniho kapitalu penézitymi prostiedky nad spole¢niktiv vklad the shareholder was not obliged to contribute
to equity capital of the Company above ownership interest of the shareholder in the company kmenovy list
nebyl vyddn common share list was not issued den zapisu do seznamu spoleé¢nikii: 13. 1. 2017 date of entry
into the list of shareholders: 13th January 2017



PRILOHA C. 2/ ATTACHMENT NO. 2

LISTINA PRITOMNYCH/LIST OF PRESENCE

Na valné hromad¢ spolecnosti/ on the general meeting of the company:

Merkle technologies s.r.o.
sidlo/ registered office Argentinska 4, 170 00 Praha 7. ICO/ID no: 271561 17, spole€nost zapsana v
obchodnim rejstiiku vedeném Meéstskym soudem v Praze oddil
C, vlozka 100550/ company registered in the commercial register administered by City Court in Prague
section C entry 100550,
(dale jen ,.Spole¢nost™ / hereinafter reffered to as ,, Company")

konané dne 4.fijna 2021 v 10:00 v Praze/ heln on the 4™ October 2021 at 10:00 a.m. in Prague.
Pritomen spole¢nik Spole¢nosti/ present shareholder of the Company:

AEGIS INTERNATIONAL LIMITED se sidlem / address NW13BF Londyn, 10 Triton Street,
Regent’s Place, Spojené kralovstvi Velké Britanie a Severniho Irska, ICO / ID number: 3118854

Jednajici panem - Stuart Anthony Jarrold a panem — Peter Pontidas zastoupeného na zékladé plné moci
pfipojené jako Pifloha ¢. 4 Mgr. Barborou Cflkovou represented by Mr Stuart Anthony Jarrold and Mr Peter
Pontidas repsented by Mgr. Barbora Cilkové on bases of POA attached as Attachment No. 4

C!'C/L‘O( (\IZ

Mgr. Barbora Cilkova on behalf of
Mr Stuart Anthony Jarrold
AEGIS INTERNATIONAL LIMITED

Qrllad

Mgr. Barbora Cilkova on behalf of
Mr Peter Pontidas
AEGIS INTERNATIONAL LIMITED



a jednatelé Spole¢nosti / and the executive officers of the Company:

1. Daniel Urminsky, dat. nar./date of birth 3rd May 1987, bytem/ address Kfenova 55/3, Trnitd, 602 00
Brno

.'/
’
/

7/ .

Daniel Urminsky _Tédnatel Spole¢nosti/
the executive officer of the Company

2. Mag. Walter Christoph Hassler, dat. nar. / date of birth 13" October 1980 Bytem / address 1050 Viden,
Stauraczgassge 10/ 23, ouska republika

/

Mag. Walter Christoph Hasgter jednatel Spole¢nosti/
the executive officer of the Conpany

Spravnost listiny pfitomnych potvrzuji svolatelé valné hromady jednatelé
Spolecnosti pan Daniel Urminsky a Mag. Walter Christoph Hassler. / The correctness of the list ofpresents
certifies the convener of the general meeting the executive officers of the Company Mr. Daniel Urminsky

and Mag. Walter Christoph Hassler

Daniel Urminsky jednatel Spole¢nosti/
the executive officer of the Company

Mag. Walter Christoph Hassler jddnatel Spole&nosti/
the executive officer of the Comphny



PRILOHA C. 3 / ATTACHMENT NO. 3

UCETNI ZAVERKA SPOLECNOSTI ZA ROK 2020/ FINAL ACCOUNTS OF THE
COMPANY FOR 2020



VYROCNI ZPRAVA
Spole¢nosti Merkle technologies s.r.o. (d¥ive isobar technologies s.r.o.)

Za obdobi od 1. 1. 2020 do 31. 12. 2020



Vyroéni zpriva za rok 2020

INFORMACE VEDENI

Vedeni spolecnosti Merkle technologies s.r.o. (diive isobar technologies s.r.0.), se sidlem
Argentinska 161074, HoleSovice, 170 00 Praha 7, Ceska republika, ICO: 271 56 117, zapsana
v obchodnim rejstfiku Méstského soudu v Praze, sp. zn. C 100550 (dale jen ,spoleCnost”)
predklada vyrodni zpravu, ktera byla vypracovéna v souladu s § 21 zdkona C. 563/1991 Sb.,
o Gdetnictvi, ve znéni pozdgjsich predpisi, a to pro ucetni obdobi od 1. ledna 2020 do

31. prosince 2020.

1. Obecné informace

Spole&nost Merkle technologies s.r.o. byla zaloZena spoleCenskou smlouvou jako spole¢nost
s rudenim omezenym dne 12. kvétna 2004 a vznikla zapsénim do obchodniho rejstiiku dne
15. gervna 2004, Obchodni &innost spoleénosti zahrnuje poskytovéni software, poradenstvi
v oblasti informa&nich technologii, zpracovani dat, hostingové a souvisejici ¢innosti a webové
portaly a poradenskou a konzultacni éinnost, zpracovani odbomnych studii a posudkd.

Sidlo spoleénosti je na adrese Argentinska 1610/4, HoleSovice, 170 00 Praha 7,
Ceské republika.

2. Vlastnietvi a vedeni, hospodaiské vysledky

Zakladni kapital spolecnosti &ini 200 tis. K¢, ktery byl vytvofen penézitym vkladem
spolegnosti AEGIS INTERNATIONAL LIMITED se sidlem NWI3BF Londyn, 10 Triton
Street, Regent's Place, Spojené krélovstvi Velké Britanie a Severniho Irska, registraéni &islo

3118854

Hospodatské vysledky Ginnosti spole¢nosti jsou nasledujici (v tis. K¢):

2020 2019
Trzby z prodeje vyrobl a sluzeb 262 184 192 181
V§konova spotfeba . 103 686 90 786
Vysledek hospodateni za ti¢etni obdobi 923 -1750
Aktiva a Pasiva (bilanéni suma) | 83607 80 174

Aktiva spole¢nosti jsou tvotena zejména kratkodobymi pohledavkami z obchodnich vztaht
a penéZnimi prostfedky. Pasiva spole¢nosti jsou tvofena zejména kratkodobymi zavazky

z obchodnich vztahi a jinymi zavazky.

Merkle technologies s.r.o.



___Vyroéni zpriva za rok 2020

3. Cile a oéekavani spoletnosti do budoucnosti

Spoleénost roziifuje své dosavadni portfolio prostiednictvim novych divizi v ramci
spoletnosti a pronika na nové trhy pfevazné ve vychodni a jizni Evropé. Toto rozsifovani
piisobnosti spoleénosti umoZiuje ziskavat vyhody projevujici se v rostoucim trendu
v ¢innostech digitalni transformace.

4. Aktivity v oblasti pracovnépravnich vztahi

Spole¢nost dodrzovala viechny zdkony a pravni normy v oblasti pracovnépravnich vztahi,

5.  Vyzkum a vyvoj

Spole¢nost neprovozuje aktivity v oblasti vyzkumu a vyvoje.

6.  Aktivity v oblasti ochrany ¥ivotniho prostiedi a pracovn& pravnich vztahi

V ramci podnikatelské Ginnosti se spoleénost snazi snizit dopad na Zivotni prostiedi.
Ackoliv se spole¢nost nezabyva vyrobni Cinnosti, vede zamésinance, aby se chovali
ekologicky - zaméstnanci nepouzivaji plastové vyrobky v kancelafi a tidi odpad. Kancelaf je
umisténa v centru mésta, aby bylo minimalizovéno pouziti vozidel pfi cestovdni do
zaméstnani a zaméstnanciim byla umoznéna fada dalsich aktivit.

7. Pobolka nebo jina ist obchodniho zavedu v zahranigi

Spolecnost nema poboéku nebo jinou &st obchodniho zévodu v zahranic.

8. Povinnosti vedeni

Podle ¢eského préva ma statutdmi orgén spolednosti povinnost kazdoroéné vypracovat idetni
zévérku podavajici vémy a poctivy obraz finanéni pozice spole¢nosti ke konci ti¢etniho
obdobi a vysledku hospodateni.

Vedeni spoleénosti potvrzuje, Ze priib&zné uplatiiovalo pfislusnd Gdetni pravidla a ze
pfi sestavovani Ucetni zavérky k 31. prosinci 2020 byla pii stanovovani hodnoty majetku,
zévazkd, zisku a nikladt dodrzovéna zasada obezietnosti.

Jednatelé spole¢nosti potvrzuji, Ze pii sestavovani téetni zdveérky k 31. prosinci 2020 vzali
v tvahu platné ucetni standardy a Ze Gcetni zavérka k 31. prosinci 2020 je vyhotovena
v souladu s principem nepfetrzitého fungovéni spolednosti.

Vedeni spole¢nosti odpovidd za spravnost Gdetnictvi, tidnou spravu majetku a pfijeti
nezbytnych opatfent za iigelem vyhnuti se moznych protizakonnych jednani a jejich odhaleni.

Merkle technologies s.r.o. 3



Vyrotni zpriva za rok 2020

9.  Nisledné uddlosti

Kromé informaci uvedenych v piiloze v iéetni zavérce nedoslo k zadngm dal$im vyznamnym
uddlostem, které by mély vliv na vyroéni zpravu k 31. prosinci 2020.

V Praze, dne 27. éervence 2021

N4

Mag. Walter C toph Hassler Daniel Urminsky
jednatel jednatel

Merkle technologies s.r.o. 4



ZPRAVA 0 vZTAZiCH
SPOLECNOSTI ISOBAR
TECHNOLOGIES S.R.O.

v souladu s ustanovenim § 82 a ndsl. zdkona
€. 90/2012 Sb., o abchodnich spoleZnostech a
druZstvech, ve znéni pozd&jsich predpist

za OCetni obdobi
od 1. ledna 2020 do 31. prosince 2020

REPORT ON RELATIONS OF THE
COMPANY ISOBAR
TECHNOLOGIES S.R.O.

Pursuant to Section 82 et seq. of Act No. 90/2012
Coll., on Business Companies and Cooperatives,
as subsequently amended

Accounting period
from 1 January 2020 to 31 December 2020



ZPRAVA O VZTAZICH

Mag. Walter Christoph Hassler, Daniel Urminsky a
Pierre-Alexandre Riera, jednatelé spolefnosti
isobar technologies s.r.o. (do budoucna ,Merkle
technologies s.r.0."), se sidlem Havli¢kova
1029/3, Nové Mésto, 110 00 Praha 1, ICO: 271 56
117, zapsané v obchodnim rejstiiku vedeném
Méstskym soudem v Praze, sp.zn. C 100550
(.Spoleénost"), zpracovali tuto zpravu o vztazich
mezi Spolecnosti a jeji oviddajici osobou a mezi
Spoleénosti a ostatnimi osobami ovlddanymi
stejnou ovlddajici osobou za (&etni aobdobi od
1. ledna 2020 do 31. prosince 2020 (.Obdobi")
v souladu s ustanovenim § 82 zdkona & 90/2012
Sb., o obchodnich spole¢nostech a druzstvech, ve
znéni pozd&jsich predpist (,zakon o obchodnich
korporacich").

A. DEFINICE OSOB A STRUKTURA VZTAHD

Ovladajici osoba

Aegis International Limited, se sidlem
v NWI13BF Londyn, 10 Triton Street, Regent's

Place, Spojené kréalovstvi Velké Britdnie a
Severniho Irska, registraéni &islo: 3118854
(.Aegis International").

Ostatni  spolefnosti ovlddané stejnou

ovladajici osobou

Pfehled ostatnich spolenosti ovlddanych stejnou
ovlddajici osobou jako Spoletnost, stejné tak, jako
struktura vztah( mezi nimi, jsou uvedeny v pfiloze
k této zpravé o vztazich. Tyto udaje se uvadi
k 31. prosinci 2020. Pogatkem roku 2021 (tj. po
uplynuti Obdobi) byla (sp&%n& dokoncena
likvidace a vymaz spole¢nosti blue-infinity Itd. se
sidlem v Hong Kongu.

Spoleénost jako ovladana osoba a vztahy ve
skupiné

Spoleénost Aegis International Limited je jako
jediny spoleénik Spolegnosti jeji oviddajici osobou.
Svlij viiv vykondvé prostfednictvim prijimani
rozhadnuti jediného spolegnika v plisobnosti valné
hromady.

Ulohou Spoleénosti ve skuping isabar je obchodni
zastoupeni skupiny v Ceské republice a na
rozvijejicich se trzich predevdim ve vychodni
Evropé.

REPORT ON RELATIONS

Mag. Walter Christoph Hassler, Daniel Urminsky
and Plerre-Alexandre Riera, the Executives of

| isobar technologies s.r.o. (in the future "Merkle

technologies s.r.o.”), a company having its
registered office at Havlitkova 1029/3, Nové
Mésto, 110 00 Prague 1, corporate ID No.: 271 56
117, recorded In the Commercial Register
maintained by the Municipal Court in Prague, File
No. C 100550 ("Company”), prepared this report
on relations between the Company and its
controlling entity and between the Company and
other entities controlled by the same controlling
entity for the accounting period from

| 1 January 2020 to 31 December 2020 ("Period”)

in accordance with Section 82 of Act No. 90/2012
Coll., on Business Companies and Cooperatives, as
subsequently amended ("Act on Business
Corporations”).

DEFINITION OF ENTITIES AND
STRUCTURE OF RELATIONS

A.

Controlling Entity

Aegis International Limited, having its
registered office in NW13BF London, 10 Triton
Street, Regent’s Place, The United Kingdom of
Great Britain and Northern Ireland, registration
number: 3118854 (“Aegis International”).

Other Entities Controlled by the Same
Controlling Entity

The overview of other entities controlled by the
same controlling entity as the Company, as well
as structure of relations between them, are stated
in the annex to this report on relations. This
information is stated as at 31 December 2020. At
the beginning of 2021 (i.e. after the end of the
Period), blue-infinity Itd., a company having its
registered office in Hong Kong, was successfully
liquidated and deregistered.

Company as the Controlled Entity and
Relations within the Group

As the sole shareholder, Aegis International Limited
is the controlling entity of the Company. It
exercises its influence through taking decisions of
the sole shareholder acting in the capacity of the
general meeting.

The role of the Company within the isobar group is
the sale representation of the group in the Czech
Republic and in emerging markets located mainly
in Eastern Europe.
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POPIS VZTAHU SPOLECNOSTI
S OVLADAJICE 0S0BOU

B.

Smiouvy i&inné v Obdobi

V'prﬁbéhu Obdobi nebyla Spoleénost strancu
Zadné 0cinné smlouvy uzaviené s ovladajici
osobou,

Pro (pinost jednatelé¢ dodavaji ze v priibshu
Obdobi byla v dtinnosti Gvérovd smilouva na
provozni financovéni uzavfend mezi SpoleZnosti
a spole¢nosti Aegis Group Holdings Limited, ktera
viak neni ve vztahu ke SpoleZnosti osobou
ovladajici ani oviddanou stejnou avladajici osobou.

Jednani Spoleénosti, jeZ se tykalo majetku,
ktery pfesahuje 10 % viastniho kapitalu
Spoleénosti zjisténého podle posledni Gigetni
zavérky, a bylo u&inéno na popud nebo v
zajmu ovladajici osoby

V pribéhu Obdobi SpoleZnost neutinila 33dné
jednani na popud nebo v z&jmu oviadajici osoby,
jeZ by se tykalo majetku, ktery pfesahuje 10 %
viastniho kapitalu Spoleénosti zjit&ného podle
posledni (éetni zavérky.

C. POPIS VZTAHD SPOLECNOSTI
S OSOBAMI OVLADANYMI STEINOU
ovLADAJIcE osoBoOU

Smlouvy Géinné v Obdobi

Smlouva o poskytovani slufeb uzavieni se
spoleCnosti Isobar Technologies Switzerland S.A.,
se sidlem Route de Jeunes 35, 1227 - Zeneva,

vycarsko., Tato smiouva nabyla G&innosti dne 1.
dubna 2006. Predmétem této smlouvy je
poskytovani manaZerskych sluZeb, pristupu k
infrastruktufe a dalim systémdm.

Smlouva o poskytovani sluZeb uzaviend se
spolecnosti Techisobar, Unipessoal Lda, se sidlem
Edificio Adamastor — Torre B Av. D. Jodo II, 9-I,
Piso 8 A, 1990-077 Lisabon, Portugalsko. Tato
smilouva nabyla dginnosti dne 24. ¢ervence 2017.
Predmétem této smlouvy je poskytovéni sluieb
tykajicich se pozic General Manager, Business
Services Administration and Finance, Business
Development, Business Operations,
Infrastructure and Consumables.

Jednani SpoleEnosti, jeZ se tykalo majetku,
ktery pfFesahuje 10 % vlastniho kapitalu
Spolecnosti zjist&ného podle posiedni Géetni
zavérky, a bylo ufinéno na popud nebo
Vv zajmu osob oviddanych stejnou oviadajici
osobou

; B. DESCRIPTION OF RELATIONS OF THE
[ COMPANY WITH THE CONTROLLING
| ENTITY

| Contracts Effective in the Period
| During the Period, the Company was not a party to
any effective contracts concluded with the
Controlling Entity.

For the sake of completeness, the Executives add
that a loan agreement for the purposes of working
capital management was effective between the
Company and Aegis Group Holdings Limited, which
is however neither a controlling entity of the
Company, nor an entity controlled by the same
controlling entity.

The Company’s Acts Relating to Assets that
Exceed 10% of the Company’s Equity as
Reported in the Latest Financial Statements
and Made at the Instruction or in the Interest
of the Controlling Entity

During the Period, the Company did not make any
acts at the instruction or in the interest of the
Controlling Entity that would relate to assets
exceeding 10% of the Company's equity as
reported in the latest financial statements.

C. DESCRIPTION OF RELATIONS
OF THE COMPANY WITH ENTITIES

{ CONTROLLED BY THE SAME

CONTROLLING ENTITY
Contracts Effective in the Period

Service Agreement concluded with Isobar
Technologies Switzerland'S.A., with its registered
office at Route de Jeunes 35, 1227 Geneva,
Switzerland. This agreement became effective as of
1 April 2006. The subject matter of this agreement
is provision of management services, access to
infrastructure and other systems.

Service Agreement concluded with Techisobar,
Unipessoal Lda, with its registered office at
Edificio Adamastor - Torre B Av. D. Jodo 11, 9-1,
Piso 8 A, 1990-077 Lisbon, Portugal. This
agreement became effective as of 24 July 2017.
The subject matter of this agreement is providing
services relating to positions of General Manager,
Business Services Administration and Finance,
Business Development, Business Operations,
Infrastructure and Consumables.

The Company’s Acts Relating to Assets that
Exceed 10% of the Company's Equity as
Reported in the Latest Financial Statements
and Made at the Instruction or in the Interest
of Entities Controlled by the Same Controlling
Entity
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Neni-li uvedeno Jinak, rozumi se ,sluzbami® sluZby
konzultantd (zejm. z oblasti IT) poskytnuté na
projektech realizovanych Jednotlivymi spolecnostmi ze
skupiny.

isobar technologies Switzerland S.A.
Poskytnuté pinéni: sluzby
PFijaté pinéni: 63 305 075 K¢

Poskytnuté pinéni: 15 964 485 K&
Pfijaté pinéni: sluzby, véetnd manazerskych
sluzeb

isobar technologies S.A.
Poskytnuté pinéni: sluzby
Pfijaté pinéni: 37 523 108 K¢

Poskytnuté pinéni: 45 196 K¢
Pfijaté pinéni: sluzby
echisobar, Unip al Lda
Poskytnuté pinéni: sluzby
Pfijaté pinéni: 24 049 894 K&

Paskytnuté pinéni: 2 720 022 Ké
Pfijaté pinéni: sluzby

Nad ramec wvyse uvedeného neucinila Spoletnost
v priib&hu Obdobi #&dné jedndni na popud nebo
v zdjmu osob oviddanych stejnou oviddajici osobou, je?
by se tykalo majetku, ktery pfesahuje 10 % viastniho
kapitdlu Spoletnosti zjisténého podie posledni (éetni
zavérky.

VYHODY A NEVYHODY PLYNOUCH ZE
VZTAHO MEZI SPOLECNOST] A 0OSOBOU
OVLADAJICI A MEZI SPOLECNOSTI A
OSOBAMI OVLADANYMI STEINOU
ovLADA3ici 0soBou

Vyhody

Veskeré finance Spoletnosti jsou spravovany jednim
finanénim tymem v rdmci celé skupiny, ktery spravuje
veskeré finanéni toky skupiny.

Vzdjemné vyuZivani seznami klient ve skuping.
VyuZivani lidskych zdrojli skupiny za Ggelem pokryti
Sirokého spektra klientd a vytvoFeni rozsahlé obchodni
sité.

Nevyhody

S .cash pool* je spojena vy administrativni
ndronost, nebot se jedna pouze o teoreticky model a
viechny penéZni toky jsou spravovany manuaing.
Porovnani vyhod a nevyhod a rizik

Z celkového posouzeni vyhod a nevyhod vyplyva, ¥e
vyhody plynouci pro Spolefnost z Gfasti na tomto

Unless stated otherwise, the “services” shall mean
services of professionals (esp. in the field of IT),

| provided on projects realized by individual group
entities.

r
[ isobar technologies Switzerland S.A.
| Provided supply: services

Received supply: CZK 63 305 075

Provided supply: CZK 15 964 485

Received supply: services, including
management services

| isobar technologies S.A.
Provided supply: services
| Received supply: CZK 37 523 108

Provided supply: CZK 45 196
Received supply: services

Techisobar, Unipessoal Lda
Provided supply: services
Received supply: CZK 24 049 894

Provided supply: CZK 2 720 022
Received supply: services

Apart from the above, the Company did not make
| any acts at the instruction or in the interest of the
| entities controlled by the same controlling entity
| that would relate to assets exceeding 10 % of the
f Company’s equity as reported in the latest financial
| statements, during the Period.

ADVANTAGES AND DISADVANTAGES
ARISING FROM THE RELATIONS
BETWEEN THE COMPANY AND THE
CONTROLLING ENTITY AND BETWEEN
THE COMPANY AND ENTITIES
CONTROLLED BY THE SAME
CONTROLLING ENTITY

Advantages

All of the Company’s finances are operated by one
finance team within the group that manages all
cash flows.

Sharing of the customer lists within the group.

Use of shared human resources of the group in
order to cover a broad variety of clients and
creation of a vast business network.

Disadvantages

Cash pool exists only in theory, so there is extra
administration, as all cash flows are adjusted
manually,

Comparison of Advantages and
Disadvantages and Risks

An overall assessment of the advantages and
disadvantages indicates that the advantages
arising for the Company from its participation in
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podnikatelském seskupeni pfevaZuji nad souvisejicimi
nevyhodami.

E. VYSVETLENI NEDOSTATKU INFORMACH

Jednatelé  Spoleénosti  maji  viechny potfebné
informace k tomu, aby v souladu se zakonem sepsali
tuto zprévu o vztazich.

F. ZAVERECNE PROHLASENI

Udaje uvedené v této zpravé jsou podle naZeho
nejlepsino védomi a svédomi GipIné a obsahuji viechny
Udaje podle § 82 andsl. zdkona o obchodnich
korporacich.

V/In Praze/Pragfié 31. bfezna/31 March 2021

Mag. Walter cbristoph Hassler
Jjednatel Spalechosti/Executive of the Company

this business group outweigh the related
disadvantages,

E. EXPLANATION OF A LACK OF
SUFFICIENT INFORMATION

| The Company's Executives have all necessary
informaticn to prepare this report on relations in
accordance with the law.

F. FINAL DECLARATION

To the best of our knowledge and belief, the
disclosures made in this report are complete and
include all necessary information pursuant to
Section 82 and seq. of the Act on Business
Corporations.

Daniel Urminsky
Jednatel SpoleZnosti/Executive of the Company
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UCETNI ZAVERKA K 31. PROSINCI 2020

Nizev spoletnosti: Merkle technologies s.r.o. (diive isobar technologies
5.1.0.)

Sidlo: Argentinska 1610/4, Hole3ovice, 170 00 Praha 7

Prdvni forma: spoletnost s ruéenim omezenym

I 27156 117

Souddsti ietni zaviérky:

Rozvaha
Vykaz zisku a ztraty

P¥iloha

Uketni zavérka byla sestavena dne 27. &ervence 2021.

Statutirni orgdn Podpis

Mag. Walter Christoph Hassler

Daniel Urminsky C%_m
/




ROZVAHA
v piném rozsahu
k 31. prosinci 2020

(v tisicich K¢&)
Obchodni firma a sidlo
Identifikaéni éislo
27156 117
Oznaé. AKTIVA = S
tad. B&2né adetni obdobi M'“:I::I::I'""'
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM 1 86 320 -2713 83 607 80174
B, Stala aktiva 2 3157 -1689 1488 4642
Bl Diouhodoby nehmotny majetek 3 1383 -1111 252 1290
Bl.2. Oceniteln4 prava 4 1363 -1111 252 1290
B.l.2.1. Software 5 1363 -1111 252 1290
B.IL Dlouhodoby hmotny majetek 6 1794 - 558 12386 3352
B, Pozemky a stavby 7 2690
BiL1.2.  |Stavby 8 2690
B.IL2. Hmotné movité véci a jejich soubory 5 1794 - 558 1236 662
c; Obgzna aktiva . e 10 |~ 82479 -1044 B1 435 75 109|
c.l. Pohledavky 1 59634 -1044 58 590 49839
c.il.1. Dlouhodobé pohledévky 12 2523 2523 2700
Cll15.  |Pohledavky - ostalni 13 2523 2523 2700
C.I1.1.5.4. |Jiné pohledavky 1 2 523 2523 2700
c.2. Kratkodobé pohledavky 15 57 111 -1044 56 067 47139
c.L21. Pohledévky z obchodnich vziahi 16 33487 -1044 32443 35630
Cll24.  |Pohledavky- ostatni 17 23624 23624 11 509
C.1.2.4.3. [Siét - dafiové pohledavky 18 427 427 337
C.I1.2.4.5. |Dohadné ity aktivni 19 22909 22909 10518
C.Il.2.4.6. [Jiné pohledavky 20 288 288 654
c.v. Penézni prostiedky 29 22845 22 845| 25 270
C.iv.2. PenéZni prostfedky na uétech 22 22 845 22845 25 270
D, Casové rozligen aktiv 23 684 684 423
D.1. Nakiady pfistich obdobi 24 684 684 423




Merkle technologies s.r.o.

Rozvaha

k 31. prosinci 2020

Oznag. PASIVA fad, Bézné Minulé
Géetni tgetni
obdobi obdobi

a b c 5 8
PASIVA CELKEM 25 B3 607 80 174
A Vlastni kapital 26 1379 456
Al Zékladn kapilal 27 200 200,
Al Zakladni kapital 28 200 200
AV, Vysledek hospodafeni minuljch let {+/-) 29 256 2006
AV, Nerozdéleny zisk nebo neuhrazens zirata minulych let (+/-) 30 3019 4769
AlV.2. Jiny vysledek hospodareni minuiych let (+/-) 31 -2763 -2763

AV, Vysledek hospodafeni béZného téetniho obdobi (+-) 32 923 -1750

B.+C, Cizl zdroje 33 77 674 77 404

B. Rezervy 34 1831 5707

B.2, Rezerva na dai z prijmu 35 B5 946

B.4. Oslalni rezervy 36 1748 4761

C. Z&vazky 37 75843 71697

C.I. Kratkodobé zavazky 38 75843 71897

C.i.4, Zavazky z obchodnich vztahi 38 19 960 28037
C.IL.6. Zévazky - oviddana nebo ovladajici osoba 40 30923 29798
c.l.8. Zavazky ostatn| 41 24 960 12 862
C.l.8.3. Zavazky k zaméstnancim 42 6 897 5580
C.ll.a.4. Zavazky ze socidiniho zabezpeéeni a zdravotniho pojigléni 43 4003 3059
C.ll.a.5. Stél - dafiové zdvazky a dotace 44 1640 1205
C.1.a.6. Dohadné Géty pasivni 45 12 255 2894
C.l.8.7. Jiné zdvazky 46 165 114

D. Basové rozlizeni pasiv 47 4554 2314|
D.2. V{nosy pfidtich obdobi 48 4 554 2314




VYKAZ ZISKU A ZTRATY

druhové élenéni

za rok koncici 31. prosincem 2020

(v tisicich K&)
Obchodni firma a sidlo
ldentifikaéni &islo
27156 117
Oznaé. fad Béziné Minulé
Géetni GEetnl
obdobi ohdobl
a b [ 1 2
I Trzby z prodeje vyrabkii a sluZeb 1 262 184 192 181
A, Vlykonova spotieba 2 103 686 90 786
A2, Spolfeba maleridlu a energie 3 29 820,
A3, SluZby 4 103 587 89 966
D. Osabni naklady 5 152 374 101 785
D.1. Mzdové naklady ] 113534 76 483
D.2. nN:!:ld::: na socidini zabezpecani, zdravoln| pojiéténi a ostatni 7 28 840 25 302
D.2.1. Naklady na socidini zabezpegeni a zdravotni pojisténi 8 37026 25 043
D22 Ostatni néklady 9 1814 259
E. Upravy hodnot v provozni ablash 10 4567 - 636|
1. ﬁg;:t\::' hednol dlouhocdobého nehmotného a hmolného 1 4520 saa|
E11. Upraw hodnol diouhodobého nehmotného a hmolného 12 4520 588
majetku - rvalé
E3. Upravy hodnot pohledavek 13 47 -1224
Hil. Ostatni provozni vynosy 14 9689 4901
1.3, Jiné provozni vjnosy 15 9689 4901
F. Ostatni provozni naklady 16 6782 5458
F.3. Dané a poplatky 17 4
Fd Rezervy v provozni oblasli a komplexnl naklady pfistich 18 -3015 3579
obdobi
F.5. Jiné provozni naklady 19 9797 1875
& 20 4484 - 311

Provozni vysledek hospodateni (+/-)




Merkle technologies s.r.0.
Vykaz zisku a ztraty - druhové lenéni

za rok konéici 31. prosincem 2020

[Oznac: ] VVKAZ ZISKU A ZTRATY fad. | Baine Minulé
Géetni Gcetni
obdobi obdobi
a b c 1 2
i Nakladové troky a podobné nakiady 21 1131 245
J1, :j’::;?;‘osz’;" 2 podobné naklady - oviadan4 nebo 22 1123 245
J.2. Oslatni nakladové troky a podobné naklady 23 8
Vil Ostatni finanénf vinosy 24 4383 4454
r Ostatni finanéni naklady 25 5954 4075
B Finanéni vysledek hospodateni 26 -2702 133
i Vysledek hospodafeni pfed zdan&nim (+ 27 1752 - 178
L. Dari z pFjm 28 839 1672
L. Daft z pijmu splatnd 29 839 1572
“ Vysledek hospodafeni po zdandni (+/-) 30 923  -17%0
Vysledek hospodaFeni za idetni obdobi (+/-) 31 923  -17%0
4 Slr:rf obrat za iiéetnl obdobl =1, + I+ lI. + IV, + V, + VI, + 2 zrazsa] 201 5“[
ter/ Hpssler _{\“ £ wiN sl

4]
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PRILOHA V UCETNI ZAVERCE ZA ROK 2020

Ndzev spoletnosti:

Sidlo:
Pravni forma:

1CO:

Merkle technologies s.r.o. (dfive isobar technologies
S.I.0.)

Argentinské 1610/4, Hole3ovice, 170 00 Praha 7
spole¢nost s ruéenim omezenym

27156 117
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Priloha v icetn{ zavérce za rok 2020

OBECNE UDAJE
ZaloZeni a charakteristika spoletnosti

Merkle technologies s.r.o. (d¥ive isobar technologies s.r.0.) (dale jen ,.spolecnost™)
byla zaloZena spolecenskou smlouvou Jako spoleénost s ruéenim omezenym dne 12.
kvétna 2004 a vznikla zapsanim do obchodniho rejstiiku Méstského soudu v Praze dne
13. ¢ervna 2004, oddil C, vloZka 100550,

Predmétem podnikani spolecnosti je:

— poskytovani software, poradenstvi v oblasti informa&nich technologii, zpracovani
dat, hostingové a souvisejici ¢Ginnosti a webové portaly,

— poradenskd a konzultacni ¢innost, zpracovani odbornych studii a posudki.

— vyroba, obchod a sluzby jinde nezafazené.

Fyzické a prévnické osoby podilejici se vice nez 20 % na zakladnim kapitalu spoleénosti
a vy3e jejich podilu jsou uvedeny v nasledujici tabulce:

Spoletnik % podil na zikladnim kapitilu
AEGIS INTERNATIONAL LIMITED
NWI13BF Londyn, 10 Triton Street, Regent’s Place, 100 %

Spojené krilovstvi Velké Britdnie a Severniho Irska

Cellem _ 100 %

Konsolidovanou ucetni zavérku nejuzii skupiny téetnich Jednotek, ke které spolecnost
jako konsolidovand tcetni jednotka patfi, sestavuje AEGIS INTERNATIONAL
LIMITED, NW13BF Londyn, 10 Triton Street, Regent’s Place, Spojené kralovstvi Velké
Britanie a Severniho Irska. Tuto konsolidovanou tidetni zavérku je mozné ziskat v sidle

konsolidujici spole&nosti.
Zmgény a dodatky v obchodnim rejstfiku v uplynulém wcetnim obdobi

Dne 9. prosince 2020, byl z funkce jednatele odvolén Christiaan Hendrik Ter Welle a tim
se pocet ¢lent statutdmiho organu zménil ze 4 na 3.

Merkle technologies s.r.o.
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Priloha v iéetni zavérce za rok 2020

UCETNi METODY

Ucetnictyi spole¢nosti je vedeno a ticetni zavérka byla sestavena v souladu se zdkonem
¢. 563/1991 Sb. o ucetnictvi v platném znéni, vyhlaskou ¢. 500/2002 Sb., kterou se
provadeji néktera ustanoveni zakona &. 563/1991 Sb. o Giéetnictvi, pro Géetni jednotky,
které jsou podnikateli victujicimi v soustavé podvojného ucetnictvi, v platném zn&ni
a Ceskymi tcetnimi standardy pro podnikatele v platném znéni.

Ugetnictvi respekiuje obecné ucetni zasady, piedevsim zasadu o oceflovani majetku
historickymi cenami (neni-li déle uvedeno Jjinak), zésadu Gétovani ve vécné a Easové
souvislosti, zasadu opatrnosti a predpoklad o schopnosti udetni jednotky pokradovat
ve svych aktivitach.

Utetni zavérka spoleénosti je sestavena k rozvahovému dni 31. 12. 2020 za kalendaini
rok 2020.

Finanéni udaje v této tdetni zévérce Jsou vyjadieny v tisicich korun ceskych (Kg),
neni-li déle uvedeno jinak.

Dlouhodoby hmotny majetek

Dlouhodobym hmotnym majetkem se rozumi pozemky, stavby a hmotny majetek, jehoz
doba pouZitelnosti je del$i neZ jeden rok a jehoZ ocenéni je vy$§i nez 40 tis. K&

v jednotlivém pripadé.

Nakoupeny dlouhodoby hmotny majetek je ocenén pofizovaci cenou sniZenou o opravky
a zauctovanou ziratu ze snizeni hodnoty.

Technické zhodnoceni, pokud prev§silo u jednotlivého majetku v thmu za zdafovaci
obdobi ¢astku 40 tis. K&, zvy3uje pofizovaci cenu dlouhodobého hmotného majetku.

Technicka zhodnoceni na najatém hmotném majetku jsou odpisovana lineérni metodou
po dobu trvéni najemni smlouvy nebo po dobu odhadované Zivotnosti, a to vZdy po tu,
ktera je kratsi,

Pofizovaci cena dlouhodobého hmotného majetku, s vyjimkou pozemkd
a nedokonéenych investic, je odpisovéna po dobu odhadované Zivotnosti majetku linedrni
metodou nésledujicim zplisobem:

Potct let
Technické zhodnoceni na pronajatém majetku 3
Nabytek 3

Odpisy dlouhodobého hmotného a nehmotného majetku Jjsou ve vykazu zisku a ztrty
vykazény v polozce ,,Upravy hodnot dlouhodobého nehmotného a hmotného majetlu —

trvalé®.
Diouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi zejména nehmotné vysledky vyzkumu
a vyvoje, ocenitelna priva a software, jejichz doba pouzitelnosti je del3{ nez jeden rok
a jejichZ ocenéni je vy33i nez 60 tis. K& v jednotlivém piipadg.

Merkle technologies s.r.o.
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Nehmotné vysledky vyzkumu a v¥voje, ocenitelnd prava a software se aktivuji pouze
v pripadé vyuZiti pro obchodovani s nimi. Nehmotné vysledky vyzkumu a vyvaje,
software a ocenitelna prava vytvorena vlastni ¢innosti pro vlastni potiebu se neaktivuji.
Oceiiuje se vlastnimi néklady nebo reprodukéni pofizovaci cenou, Jje-li nizsi,

Nakoupeny dlouhodoby nehmotny majetek je ocenén pofizovaci cenou sniZenou
o opravky a zauctovanou ztrétu ze sniZeni hodnoty.

Dlouhodoby nehmotny majetek je odpisovan lineamé na zéklade Jjeho predpoklidané
doby Zivotnosti nésledujicim zpiisobem:

Pofet mésica
Software 36

Pohleddvky

Pohledavky jsou pii vzniku ocefiovény Jjmenovitou hodnotou, nasledné sniZenou
o pfislusné opravné poloZky k pochybnym a nedobytnym &astkam. Pohledévky nabyté
za tplatu nebo vkladem jsou ocenény potizovaci cenou snizenou o opravnou polozku
k pochybnym a nedobytnym ¢astkam.

Zpiisob tvorby opravnych poloZek

Opravné polozky k pochybnym nebo nedobytnym pohledavkam jsou stanoveny
na zdklade individudlniho posouzeni pohledavek.

Tyorba a zictovéni opravnych polozZek je vykazéna ve vikazu zisku a ztraty v poloZce
»Upravy hodnot pohleddvek®.

Ziavazky
Zavazky jsou zaudtovény ve jmenovité hodnots.

Spolecnost klasifikuje ¢ast dlouhodobych zavazki, jejichZ doba splatnosti je kratsi nez
jeden rok vzhledem k rozvahovému dni, jako kratkodobé.

Uvéry

Uvéry jsou zatdtoviny ve jmenovité hodnotd. Za kritkodoby tivér se povaZuje i st
dlouhodobych tveéri, ktera je splatna do jednoho roku od data, ke kterému je sestavena

ucetni zavérka.

Rezervy

Rezervy jsou uréeny k pokryti zévazkd nebo nakladi, jejichZ povaha je jasné definovéna
a u nich je k rozvahovému dni bud’ pravdépodobné, Ze nastanou, nebo jisté, Ze nastanou,
ale neni jista jejich viSe nebo okamzik jejich vzniku.

Prepotty tidajii v cizich m&nich na deskou ménu

Utetni operace v cizich méndch provéddéné b&hem roku jsou udtovany kurzem
Ceské nérodni banky platnym ke dni uskute&néni Gdetniho piipadu.

Merkle technologies s.r.o.
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K datu ti¢etni zdvérky jsou cizoménova aktiva a pasiva prepociena kurzem CNB platngm
k datu, ke kterému je ucetni zavérka sestavena.

Dané

2.8.1.Splatna daii

Splatné daii zahruje odhad dang vypodteny z dafiového zakladu s pouzitim dafiové sazby
platné v prvni den ti¢etniho obdobi a veskers domérky a vratky za minula obdobi. Rezerva
na dai z piijmi je sniZena o zaplacené zalohy na dafi z p¥jmi a vysledna pohledavka
nebo zévazek je vykazéna ke konci finanéni roku v rozvaze v poloZce ,Stat - dafiové
pohledavky* respektive , Rezerva na dai z piijmi-.

2.8.2.0dlozen3 dani

2.9

2.10.

Vypocet odloZené dané je zaloZen na zivazkové metodé vychazejici z rozvahového
piistupu.

Ucetni hodnota odlozené daitové pohledivky je k datu ucetni zavérky posuzovéna
a sniZena v rozsahu, v jakém jiZ neni pravdépodobné, Ze bude k dispozici dostatesny
zdanitelny zisk, proti némuz by bylo mozno tuto pohledavku nebo jeji &ast uplatnit.

OdloZena dafi je zaudtovana do vysledovky s vyjimkou piipadii, kdy se vztahuje
k poloZkam tiétovanym piimo do vlastniho kapitilu a kdy je také souvisejici odloZend
daii zahrnuta do vlastniho kapitalu.

OdloZené dariové pohledavky a zavazky jsou vzajemné zapoditdny a v rozvaze vykazany
v celkové netto hodnoté s vyjimkou pripadi, kdy nelze nékteré diléi datiové pohledavky
zapotitavat proti dil¢im dafiovym zdvazkim.

V¥nosy

Vynosy jsou zaidtovany v hodnoté pijatého plnéni nebo plnéni, které bude piijato,
a piedstavuji pohledavky za zbozi a sluzby poskytnuté v pritbéhu b&zné E&innosti,
po odegteni slev, dané z pfidané hodnoty a dalsich dani souvisejicich s prodeji.

PouZiti odhada

Sestaveni Gletni zavérky vyZzaduje, aby vedeni spolegnosti pouzivalo odhady
a predpoklady, jeZ maji vliv na vykazované hodnoty majetku a zavazki k datu udetni
zavérky a na vykazovanou vy$i vynosi a nékladi za sledované obdobi. Vedeni
spolecnosti stanovilo tyto odhady a ptedpoklady na zakladé vech jemu dostupnych
relevantnich informaci. Nicméné, jak vyplyvé z podstaty odhadu, skutetné hodnoty
v budoucnu se mohou od téchto odhadi odligovat.
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2.11. Oprava chyb minulych let
V roce 2020 spolecnost nezjistila zadné chyby minulych let.
V roce 2019 spolecnost zjistila a opravila tyto chyby minulych let:

Zdivodu chybného zaiiStovani &asového rozliseni vynosii vroce 2017 dodlo ve
srovndvacim obdobi (2018) ke zvySeni Vynosi pfistich obdobi o 1504 tis. K&.
V diisledku této chyby se sniZil vlastni kapital o 1504 tis. K& a tato ¢astka je ve
srovnavacim obdobi (2018) uvedena v fadku rozvahy Jiny vysledek hospodareni

minulych let.

Na zékladé této tpravy byly odpovidajicim zpiisobem opraveny srovnavaci tidaje za rok
2018, které se diky této opravé lisi od (idajii vykazanych v b&ném obdobi v Géetni
zivérce sestavené za rok 2018.

Ostatni opravy chyb minulych let s dopadem do #dku rozvahy Jiny vysledek hospodateni
minulych let jsou popsany pfiloze v i&etni zédvérce za rok 2018.

Merkle technologies s.r.o.
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DOPLNUJICI UDAJE
Dlouhodoby nehmotny majetek (DNM)

Pofizovaci cena

Piiloha v uéetni zavérce za rok 2020

(ddaje v tis. K&)

o Potitetni S £t Konetny
al zustatek Phirdsthy Vytazeal ziistatek
Software 1363 0 0 1363
Celkem 1363 0 0 1363
Opravné polozky a opravky

(udaje v tis. K¢&)

Potiitetni . - e Konedny

ziistatek Phirdstiy Ubytky zustatek

Software 1 038 0 1111
Celkem 1038 0 1111

Dlouhodoby hmotny majetek (DHM)

Pofizovaci cena

(idaje v tis. Ké&)

Potitedni e > Kone&ny

4 . Pirustky r VyFazeni zistatek

Stavby jiss 0 -3 188 0
Hmotné movité véci a jejich !

soibor 740 1366 =32 1 794

Celkem 3928 1 366 -3 500 1794

Opravné polozky a opravky

(tidaje v tis. K&)

Politefni s SN Konetny

ziistatek Fiivancky i ziistatek

Stavby 498 2690 -3 188 0

Hmotné movité véci a jejich 78 792 312 559

soubory e

Celkem 576 3482 -3 500 558

Kritkodobé pohledsivky z obchodnich vztahii

K 31. prosinci 2020 spole¢nost eviduje kratkodobé pohledavky z obchodnich vztahi

ve vysi 33 487 tis. K&, sniZené o opravné
ve vysi 2 982 tis. K& jsou po splatnosti.

polozky ve vysi 1 044 tis. K¢. Pohledavky

K 31. prosinci 2019 spolegnost eviduje kratkodobé pohledévky z obchodnich vztahit

ve vy3i 36 627 tis. K&, sniZené o opravné

ve vysi 11 581 tis. K& jsou po splatnosti.

polozky ve vysi 997 tis. K&. Pohledavky

Pohledavky nejsou kryty vécnymi zarukami a 2adna z nich nemé splatnost del$i nez S let.
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Jiné dlouhodobé pohledévky

K 31. prosinei 2020 spole¢nost eviduje dlouhodobé kauce ve vy8i2 523 tis. K¢, které jsou
vykézany jako jiné dlouhodobé pohledavky.

K 31. prosinci 2019 spole¢nost eviduje dlouhodobé kauce ve vySi 2 700 tis. K¢, které jsou
vykazany jako jiné dlouhodobé pohledavky.

Kritkodoby finanéni majetek

K 31. prosinci 2020 spoleénost evidovala zistatky na bankovnich tétech ve vysi
22 845 tis. K¢,

K 31. prosinci 2019 spolednost eviduje zustatky na bankovnich tdtech ve vysi
25270 tis. K&.

Casové rozliSeni aktivni

K 31. prosinci 2020 spole¢nost eviduje niklady piiStich obdobi ve vysi 684 tis. K¢
zejména z titulu ndjemného a souvisejicich vedlejsich ndkladi.

K 31. prosinci 2019 spolecnost eviduje niklady pEistich obdobi ve vysi 423 tis. K¢
zejména z titulu ndjemného a souvisejicich vedlejSich nakladi.

Dohadné aéty aktivni

K 31. prosinci 2020 spoletnost eviduje dohadné iéty aktivni ve vysi 22 909 tis. K¢, které
predstavuji dohad na nevyfakturované prace provedené na projektech pro jednotlivé
klienty.

K 31. prosinci 2019 spoleénost eviduje dohadné tidty aktivni ve vySi 10 518 tis. K&, které
piedstavuji dohad na nevyfakturované prace provedené na projektech pro jednotlivé

klienty.

Vlastni kapitdl
(udaje v tis. K&)
Vysledek
hospodafeni
Vysledek Jing vysledek bEného Viastni
Zikladni  hospodafeni  hospodaieni atetniho kapitsl
kapitil _minulych let  minulych let obdobi celkem
Stav k 31. 12. 2019 200 4769 -2 763 -1 750 456
Rozdélenf visledku
hospodafeni 0 -1750 0 1750 0
Vysledek hospodateni za 923 023
b&Zné obdobi 0 0 0 =
Stav k 31. 12, 2020 200 3o -2 763 923 1379

Jiny vysledek hospodafeni minulych let je popsén v bod& 2.11. Oprava chyb minulych
let.

O rozdéleni zisku za rok 2020 nebylo ke dni sestaveni Ggetni zavérky rozhodnuto,
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Rezervy

K 31. prosinci 2020 spoleénost eviduje rezervu na nevycerpanou dovolenou ve vygi
553 tis. K¢ a ostatni rezervy ve vysi 1 193 tis. K&,

K 31. prosinci 2019 spoleénost eviduje rezervu na nevycerpanou dovolenou ve vysi
1 788 tis. K¢ a rezervu na ro¢ni bonusy ve vysi 2 973 tis. K&.

Kratkodobé zavazky

K 31. prosinci 2020 spole¢nost eviduje kratkodobé zavazky z obchodnich vztahi ve vysi
19 660 tis. K&. Zavazky ve vysi 7 952 tis. K& jsou po splatnosti.

K 31. prosinci 2019 spolecnost eviduje kratkodobé zévazky z obchodnich vztahi ve vysi
29 037 tis. K&. Zavazky ve vy3i 24 259 tis. K¢ jsou po splatnosti.

Kratkodobé zavazky z obchodnich vztahi po splatnosti predstavuji zejména zdvazky vidi
spifznénym strandm.

Zavazky nejsou kryty véenymi zdrukami a Z4dna z nich nema splatnost delsi nez S let.
Kritkodobé zdvazky — ovlddans nebo oviidajici osoba

K 31. prosinci 2020 spoleénost eviduje kratkodobé zavazky ve v¥3i 30 923 K&, které
predstavuji jistinu a kumulovany tirok z piijéky od spiiznéného subjektu Aegis Group
Holdings Limited.

K 31. prosinci 2019 spole¢nost eviduje kritkodobé zavazky ve vysi 29 798 tis. K&, které
predstavuji jistinu a kumulovany tirok z pijéky od spiiznéného subjektu Aegis Group
Holdings Limited. Tato piijéka nahrazuje plijeky od blue-infinity SA a blue-infinity
(Switzerland) SA vykazované v obdobi 2018.

Casové rozliSeni pasivni

K 31. prosinci 2020 spolegnost eviduje vynosy pristich obdobi ve vy3i4 554 tis. K&, které
pfedstavuji ¢asové rozlideni fakturovanych nerealizovanych sluzeb.

K 31. prosinci 2019 spoleénost eviduje vynosy ptistich obdobi ve v¥3i 2 314 tis. K&, které
pfedstavuji asové rozligeni fakturovanych nerealizovangych sluzeb.

Dohadné iéty pasivni

K 31. prosinci 2020 spole&nost eviduje dohadné téty pasivni ve vy3i 12 255 tis. K&, které
predstavuji dohad na nevyfakturované sluzby v hodnoté 3 593 tis. K& a nevyfakturovany
poplatek za pfedéasné ukon&eni nijemni smlouvy ve vysi 8 662 tis. K&.

K 31. prosinci 2019 spoleénost eviduje dohadné uéty pasivni ve vysi 2 894 tis. K¢, které
piedstavuji dohad na nevyfakturované sluzby.

Sluzby

Niklady na sluzby za finanéni rok 2020 ve vy3i 103 587 tis. K& (2019 — 89 966 tis. K¢)
piedstavuji pfedevdim naklady z titulu subdodavek programatorskych a jinych IT sluZeb,

Merkle technologies s.r.o.
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najen, poplatky mateiské spoleénosti za sluzby v oblasti strategického Fizeni a sdilenych
sluzeb a cestovni néklady.

Spoletnost md najaté prostory, kieré vyuziva pro vlastni ucely. Néklady spojené
$ uzivanim prostor ¢inili k 31. prosinci 2020 celkem 3 870 tis. K¢ (2019 - 4 426 tis. K&).
Predpokladané ukonéeni ndjemni sm louvy je poditek roku 2024,

3.15. Zamé&stnanci, vedeni spole€nosti a statutirni orginy

Primémy ptepocteny podet zamé&stnancii za rok 2020 bez ¢lend fidicich a spravnich
organi je 113 (2019: 79).

Pramérny . ; Niiklady na soc.
pirepofieny pofet Mdové ndiduiy zab. a zdrav. poj.
2020 2019 2020 2019 2020 2019
Zaméstnanci 13 7 109 879 73232 36282 24 538
Clenové
fidicicha s
sprdvaich 3 + 3655 3251 T44 685
orgdni
Celkem 116 83 113334 76 483 37026 25043

Vedeni spolecnosti zahmuje 3 jednatele spole¢nosti.

V roce 2020 a 2019 neobdrzeli ¢lenové Fdicich, kontrolnich a spravnich orgénd Zidné
zdlohy, zévdavky, zapiijeky, uvéry, pliznané zaruky a jiné vyhody a nevlastni #adné
akcie/podily spole¢nosti.

K31. prosinci 2020 zévazky kzaméstnancim z nevyplacenych mezd &ini
6 897 tis. K¢& (k 31. prosinci 2019 — 5 590 tis. Kg).

3.16. Ostatni finan&ni vynosy a ndklady

Ostatni finanéni vynosy a naklady za finan&ni rok 2020 ve vy3i 4 383 tis. K¢; respektive
5954 tis. K¢ (2019 - 4 454 tis. K&; respektive 4 075 tis. Kg) predstavuji v letosnim
i minulém roce zejména kurzové ztréty a zisky z piecenéni obchodnich transakei a piijéek.

3.17. Jiné provozni vynosy

Jiné provozni vynosy za rok 2020 ve vy3i 9 689 tis. K& (2019 -4 901 tis. K&) pfedstavuji
pfijaté dotace ze strukturalnich fondi.

3.18. Jiné provozni niklady

Jiné provozni néklady za rok 2020 ve vy§i 9 797 tis. K& (20191 875 tis. K&) predstavuje
zejména nevyfakturovany poplatek za piedéasné ukondeni najemni smlouvy ve vysi
8 662 tis. K& (2019 - 0 tis. K&).

3.19, Daii z pfijmi

Pfedpis splatné dané z piijmii na rok 2020 ve vy3i 839 tis. K& (2019 - 1 572 tis. K&)
zahmuje odhad dané za rok 2020 ve vysi 839 tis. K& (2019 — 1 220 tis. K¢ a upfesnéni
odhadu dané za zdaftovaci obdobi 2017 ve v§3i 352 tis. K&).
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Rezerva na daii z piijma ve vysi 839 tis. K& (2019 — 1220 is. K¢&) byla snizena
o zaplacené zilohy na dail z pijmi ve vysi 754 tis. K& (2019 - 274 tis. K¢) a vysledny
zavazek k 31. prosinci 2020 je vykézan v poloZce Rezerva na daii z piijmi ve vysi 85 Lis.
K¢ (2019 — 946 tis. Ké).

3.20. Transakce a vztahy se spiiznénymi subjekty

(udaje v tis. K&)
2020 2019
Vinosy 135 858 72514
Prodej sluZeb 135 858 72514
Niklady 8221 12967
Nékup sluzeb 7098 12721
Uroky 1123 246

K 31. prosinci 2020 eviduje spolenost zavazky z obchodnich vztahi za spiiznénymi
stranami ve vy$i 15 277 tis. K& K 31. prosinci 2019 evidovala spolegnost zavazky
z obchodnich vztahti za sptiznénymi stranami ve vy3i 24 260 tis. K&.

K 31. prosinci 2020 eviduje spole¢nost pohledévky z obchodnich vztahii za sptizngnymi
stranami ve vysi 15 263 tis. K&. K 31. prosinci 2019 evidovala spole¢nost pohledavky
z obchodnich vztahti za spfiznénymi stranami ve vi3i 8 716 tis. K&.

K 31. prosinci 2020 eviduje spoletnost piijatou piijéku véetné nesplacenych troki
vevysi 30 923 tis. K& K31. prosinci 2019 spolecnost evidovala pijéku véetns
nesplacenych tirokit ve vy3i 29 798 tis. Ké.

K 31. prosinci 2020 i 2019 byly troky vykaziny v polozce Nakladové tiroky a podobné
néklady - ovlddana nebo ovldajici osoba.

4. DOPAD PANDEMIE COVID-19 NA SPOLECNOST

Dne 11. bfezna 2020 prohlésila Svétovd zdravotnickd organizace $ifeni nédkazy
koronaviru COVID-19 za pandemii a Seskd vlada opakovan& vyhlasila nouzovy stav,
ktery trval do 11. dubna 2021. S cilem zastavit Sifeni pandemie ptijaly orgény statni
spravy Ceské republiky riizné opatfeni.

Vzhledem k tomu, Ze spoleCnost pisobi v odvétvi poskytovani sluzeb elektronickych
komunikaci, jeZ nebylo vyznamnym zplsobem ovlivnéno pandemii COVID-19,
neocekava vedeni spolenosti vyznamny negativni dopad pandemie COVID-19 na
spolecnost, jeji fungovani, finanéni situaci a vysledek hospodafeni. Nelze viak vylougit,
Ze prodlouZeni sou¢asnych opatfeni, znovuzavedeni &i zpiisnéni uzavirek nebo jejich
nésledny negativni dopad na ekonomické prostiedi, v ném# spole&nost piisobi, bude mit
negativni vliv na spolecnost, jeji finanéni situaci a vysledek hospodateni ve stfednédobém
a dlouhodobém horizontu. Vedeni spoleénosti danou situaci nadale peélivé sleduje a bude
reagovat tak, aby zmimilo dopad t&chto udalosti a okolnosti dle aktualniho vyvoje.

Merkle technologies s.r.o. 2



Piloha v acetni zavérce za rok 2020

UDALOSTI, KTERE NASTALY PO DATU UCETNI ZAVERKY, A DO DATA
SESTAVENI UCETNf ZAVERKY

Dne 1. dubna 2021 doslo ke zméné nazvu spolegnosti na Merkle technologies s.r.0. Tato
skute¢nost byla do obchodniho rejstiiku zapséna dne 1. dubna 2021.

Dne 1. Gervna 2021 byla do obchodniho rejstifku zapsana zména sidla spolegnosti na
Argentinska 1610/4, Holesovice, 170 00 Praha 7.

Po datu ugetni zdvérky nedoSlo k zadnym dal$im udalostem, které by mély vyznamny
dopad na ticetni zdvérku.

&

!
DAVE] LR Ky
covn Ly NAACER

Walter Hassler

Merkle technologies s.r.o. 13



KPMG Ceska republika Audit, s.r.o.
Pobfezni 1a

186 00 Praha 8

Ceska republika

+420222 123 111

www.kpmg.cz

Zprava nezavislého auditora spoleénika spoleénosti
Merkle technologies s.r.o.

Vyrok auditora

Provedli jsme audit pfiloZzené Geetni zavérky spolednosti Merkle technologies s.r.o. (dale
take ,Spolecnost’) sestavené na zakladé ¢eskych udetnich pfedpist, ktera se sklada
z rozvahy k 31. prosinci 2020, vykazu zisku a ztraty za rok konéici 31. prosincem 2020
a pfilohy v ucetni zavérce, ktera obsahuje popis pouzitych podstatnych ucetnich metod
a dalsf vysveétlujici informace. Udaje o Spole&nosti jsou uvedeny v bodé 1 pfilohy v této
ucetni zaverce.

Podle naSeho nazoru pfilozena ugetni zavérka podava vémy a poctivy obraz aktiv a
pasiv Spolecnosti k 31. prosinci 2020 a nakladi a vynosti a vysledku jejiho hospodafeni
za rok konéici 31. prosincem v souladu s &eskymi u&etnimi pfedpisy.

Zaklad pro vyrok

Audit jsme provedii v souladu se zakonem o auditorech a standardy Komory auditori
Ceskeé republiky pro audit, kterymi jsou mezinarodni standardy pro audit (ISA) pfipadné
dopinéné a upravené souvisejicimi aplikagnimi dolozkami. Nase odpovédnost
stanovena témito pfedpisy je podrobnéji popséna v oddilu Odpovédnost auditora za
audit ucetni zavérky. V souladu se zakonem o auditorech a Etickym kodexem pfijatym
Komorou auditorli Ceské republiky jsme na Spole&nosti nezavisli a spinili jsme i dal$i
etické povinnosti vyplyvajici z uvedenych pfedpisi. Domnivame se, Ze dikazni
informace, které jsme shromazdili, poskytuji dostate¢ny a vhodny zaklad pro vyjadfeni
nasSeho vyroku.

Ostatni informace

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona o auditorech informace
uvedene ve vyro€ni zpravé& mimo U&etni zévérku a nas$i zpravu auditora. Za ostatni
informace odpovida statutarni organ Spole&nosti.

Nas vyrok k Ugetni zavérce se k ostatnim informacim nevztahuje. Presto je v&ak sougasti
nasich povinnosti souvisejicich s auditem Géetni zavérky seznameni se s ostatnimi
informacemi a posouzeni, zda ostatni informace nejsou ve vyznamném (materiainim)
nesouladu s Gcetni zavérkou ¢i s nasimi znalostmi o Ggetni jednotce ziskanymi béhem
auditu U&etnl zavérky nebo zda se jinak tyto informace nejevi jako vyznamné
(materiain@) nespréavné. Také posuzujeme, zda ostatni informace byly ve viech
vyznamnych (materidinich) ohledech vypracovany v souladu s pfislugnymi pravnimi
predpisy. Timto posouzenim se rozumi, zda ostatni informace splfiuji poZadavky
pravnich pfedpisi na formdlni nalezitosti a postup vypracovani ostatnich informaci

KPMG Ceska republika Audit, s.r.0., & 5 rudeni ym a tlen globaini sité  Obchodni  rejstiik  vedeny 180 49619187
ty %y I KPMG phidruZenych ke KPMG I Limited,  Méstskym soudem vPraze DIC CZB99001898
-l privaini spoleénosti s rudani Zdruk addil C, viokka 24185 ID datové schranky: 8higtra
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v kontextu vyznamnosti (materiality), tj. zda pfipadné nedodrzeni uvedenych poZadavki
by bylo zpisobilé ovlivnit usudek &inény na zakladé ostatnich informaci.

Na zakladé provedenych postupt, do miry, jiz dokazeme posoudit, uvadime, ze

e ostatni informace, které popisuji skutecnosti, jez jsou téz predmétem zobrazeni
v UCetni zavérce, jsou ve vdech vyznamnych (materidlnich) ohledech v souladu
s ucetni zavérkou a

¢ ostatni informace byly vypracovany v souladu s pravnimi piedpisy.

Dale jsme povinni uvést, zda na zakladé poznatki a povédomi o Spole&nosti, k nimz
jsme dospéli pfi provadéni auditu, ostatni informace neobsahujl vyznamné (materidini)
vécné nesprévnosti. V rémci uvedenych postupl jsme v obdrZenych ostatnich
informacich Zadné vyznamné (materidini) vécné nespravnosti nezjistili.

Odpovédnost statutérniho organu Spoleénosti za tcetni zévérku

Statutarni organ Spole&nosti odpovida za sestaveni Géetni zavérky podavajici vérny a
poctivy obraz v souladu s ¢eskymi ucetnimi predpisy a za takovy vnitfni kontrolni systém,
ktery povaZuje za nezbytny pro sestaveni udetni zavérky tak, aby neobsahovala
vyznamne (materiélnl) nespravnosti zplisobené podvodem nebo chybou.

Pfi sestavovani Gcetni zavérky je statutarni organ Spolecnosti povinen posoudit, zda je
Spolegnost schopna nepfetrZité trvat, a pokud je to relevantni , popsat v pfiloze v Géetni
zavérce zalezZitosti tykajici se jejho nepfetrZitého trvani a pouzitl pfedpokladu
nepfetrZitého trvani pii sestaveni ugetni zévérky, s vyjimkou pfipadd, kdy statutarni
organ planuje zruSeni Spole¢nosti nebo ukonéeni jeji &innosti, resp. kdy nema jinou
realnou moznost, nez tak uginit.

Odpovédnost auditora za audit icetni zavérky

Nasim cilem je ziskat pfiméfenou jistotu, e Udetni zévérka jako celek neobsahuje
vyznamnou (materi&ini) nespravnost zpiisobenou podvodem nebo chybou a vydat
zpravu auditora obsahujici na§ vyrok. Pfiméfena mira jistoty je velka mira jistoty,
nicméné neni zarukou, Ze audit provedeny v souladu s vyse uvedenymi predpisy ve
vSech pfipadech v Ucetni zavérce odhali pfipadnou existujici vyznamnou (materialnf)
nespravnost. Nespravnosti mohou vznikat v disledku podvodii nebo chyb a povazujl se
za vyznamné (materiaini), pokud lze realné pfedpokiadat, Ze by jednotlivé nebo
v souhrnu mohly ovlivnit ekonomicka rozhodnuti, ktera uZivatelé G&etni zavérky na jejim
zakladé pfijmou.

Pfi provadéni auditu v souladu s vy$e uvedenymi predpisy je nasi povinnosti uplatiiovat
b&hem celého auditu odborny Usudek a zachovévat profesni skepticismus. Dale je nasi
povinnosti:

* Identifikovat a vyhodnotit rizika vyznamné (materiaini) nespravnosti Ucetni zavérky
zplsobené podvodem nebo chybou, navrhnout a provést auditorské postupy
reagujici na tato rizika a ziskat dostate¢né a vhodné dikazni informace, abychom
na jejich zakladé mohli vyjadfit vyrok. Riziko, Ze neodhalime vyznamnou
(materi@ini) nesprévnost, k niz doslo v dusledku podvodu, je vét$i nez riziko
neodhaleni vyznamné (materidini) nespravnosti zplsobené chybou, protoze
soucasti podvodu mohou byt tajné dohody (koluze), fal$ovani, Gmysina opomenuti,
nepravdiva prohldSeni nebo obchazeni vnitfnich kontrol.



*  Seznamit se s vnitfnim kontrolnim systémem Spole&nosti relevantnim pro audit
v takovém rozsahu, abychom mohli navrhnout auditorské postupy vhodné
s ohledem na dané okolnosti, nikoli abychom mohli vyjadFit nézor na Gginnost jejiho
vnitfniho kontrolniho systému.

¢  Posoudit vhodnost pouzitych U¢etnich pravidel, pfiméfenost provedenych Géetnich
odhadi a informace, které v této souvislosti statutarni organ Spoleénosti uved|
v piiloze v ucetni zavérce.

»  Posoudit vhodnost pouziti pfedpokladu nepfetrzitého trvéni pfi sestaveni Ggetni
zavérky statutarnim orgdnem a to, zda s ohledem na shromazd&né dikazni
informace existuje vyznamna (materiaini) nejistota vyplyvajici z udélosti nebo
podminek, které mohou vyznamné zpochybnit schopnost Spolegnosti nepretrzits
trvat. Jestlize dojdeme k zaveéru, Ze takova vyznamna (materidini) nejistota existuje,
je nasi povinnosti upozornit v nasi zpravé na informace uvedené v této souvislosti
v pfiloze v ucetni zavérce, a pokud tyto informace nejsou dostateéné, vyjadrit
modifikovany vyrok. Nase zavéry tykajici se schopnosti Spole¢nosti nepfetrZité
trvat vychazeji z dikaznich informaci, které jsme ziskali do data na&i zprévy.
Nicméné budouci udélosti nebo podminky mohou vést k tomu, 2e Spolegnost ztrati
schopnost nepfetrzité trvat.

¢ Vyhodnotit celkovou prezentaci, &lenéni a obsah Ugetni zévérky, véetné pfilohy,
adale to, zda ucetni zavérka zobrazuje podkladové transakce a udélosti
zplsobem, ktery vede k vérnému zobrazeni.

Na&i povinnosti je informovat osoby povéfené sprdvou a fizenim mimo jiné
o planovaném rozsahu a naGasovan! auditu a o vyznamnych zji§t&nich, ktera jsme
v jeho prib&hu uginili, véetné zjisténych vyznamnych nedostatkil ve vnitinim kontrolnim
systemu.

Statutarni auditor odpovédny za zakazku

Ing. Petr Skoda je statutarnim auditorem odpovédnym za audit Ugetni zavérky
spole¢nosti Merkle technologies k 31. prosinci 2020, na jehoZ zakladé byla zpracovana

tato zprava nezavislého auditora.
- 4/
148 rcth bl st [z?;:tg%g

KPMG Ceska repiblika Audit, s.r.o. Partner
Evidengni &islo 71 Evidenéni &islo 1842

V Praze, dne 29. ¢ervence 2021
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MANAGEMENT INFORMATION

The management of isobar technologies s.r.o., with its registered office at Argentinské 161074,
Holesovice, 170 00 Praha 7, Czech Republic, identification number: 271 56 117, recorded in
the Commercial Register of the Municipal Court in Prague, section C, file number 100550 (the
“Company™) submits its annual report prepared in compliance with Section 21 of Act No.
563/1991 Coll., on Accounting, as amended, for the accounting period from 1 January 2020 to
31 December 2020.

I.  General information

isobar technologies s.r.o. was established by an incorporation agreement as a limited liability
company on 12 May 2004 and incorporated by being recorded in the Commercial Register on
15 June 2004. The Company’s business activities include the provision of software, IT
consulting, data processing, hosting and related activities and web portals and advisory and
consulting activities, preparation of technical studies and expert opinions.

The Company’s registered office is located at Argentinské 1610/4, Holesovice, 170 00 Praha 74
Czech Republic.

2. Ownership and management, results of operations

The Company’s registered capital amounts to CZK 200 thousand and was established by a
monetary contribution of AEGIS INTERNATIONAL LIMITED, with its registered office at
NWI3BF London, 10 Triton Street, Regent’s Place, United Kingdom of Great Britain and
Northern Ireland, registration number 3118854,

The Company’s results of operations are as follows (in CZK thousand):

2020 2019
:1;:?;:;: from sale of products and 262 184 192 181
Cost of sales 103 686 90 786
Profit (loss) for the period 923 -1 750
Assets and Liabilities (balance sheet total) 83607 80 174

The Company's assets in particular comprise short-term trade receivables and cash, The

Company’s liabilities consist of short-term trade payables and other liabilities,

Merkle technologies s.r.o.
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3. Company’s objectives and expectations

The Company is expanding its existing portfolio through the establishment of new divisions
within the Company and the penetration of new markets, mainly in Eastern and Southern
Europe. The expansion of the Company's scope makes it possible to gain benefits reflected in
the growth of digital transformation activi ties.

4.  Labour relations

The Company complies with all laws and legal norms regarding labour relations.

5. Research and development

The Company does not carry out any research and development activities.

6.  Environmental and labour relations activities

As part of its business activities, the Company strives to reduce its impact on the environment,
Although the Company is not engaged in production activities, it leads employees (o behave
ecologically — employees avoid using plastic products and sort waste in the office. The office
is located in the city centre to minimise the use of personal vehicles when travelling to work,
and employees are offered many other environmental activities.

7. Branch or another part of business establishment abroad

The Company has no branch or any other part of a business establishment abroad.

8. Management responsibilities

Under Czech law, the statutory body of a company is required to prepare annual financial
statements that give a true and fair view of the financial position of the company at the end of

the accounting period and profit or loss.

The Company's management confirms that it has continuously applied the relevant accounting
rules and that the prudence principle has been observed in preparing the financial statements as
at 31 December 2020 in determining the value of assets, liabilities, profit and expenses,

The Company's statutory representatives confirm that they have taken into account the
applicable accounting standards in preparing the financial statements as at 31 December 2020
and that the financial statements as at 31 December 2020 have been prepared in accordance

with the going concern principle.

Merkle technologies s.r.o.
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The Company's management is responsible for the correctness of accounting, the proper
Management of assets and the adoption of necessary measures to avoid poteatial illegal actions
and their detection.

9. Subsequent events

Apart from the information set out in the notes to the financial statements, no other significant
events occurred that would affect the annual report as at 31 December 2020,

In Prague, on 27 July 2021.

Y

L \-—-—_-—-__
Walter Christoph Hassler Daniel Urminsky

Statutory repieSentative Statutory representative

Merkle technologies s.r.o.



ZPRAVA O VZTAZiCH
SPOLECNOSTI ISOBAR
TECHNOLOGIES S.R.O.

v souladu s ustanovenim § 82 a nasl, zakona
€. 90/2012 Sb., o obchodnich spoleénostech a
druZstvech, ve znéni pozd&jich predpisti

za Ucetni obdobi
od 1. ledna 2020 do 31. prosince 2020

REPORT ON RELATIONS OF THE
COMPANY ISOBAR
TECHNOLOGIES S.R.O.

Pursuant to Section 82 et seq. of Act No. 90/2012
Coll., on Business Companies and Caooperatives,
as subsequently amended

Accounting period
from 1 January 2020 to 31 December 2020



ZPRAVA O vzTAZIiCH

Mag. Waiter Christoph Hass ler, Daniel Urminsky a
Pierre-Alexandre Riera, Jednatelé spoletnosti
isobar technalogies s.r.o. (do budoucna ,Merkle
technologies s.r.0."), se sidlem Havlitkova
1025/3, Nové Mésto, 110 00 Praha 1, I€0: 271 56
117, zapsané v obchodnim rejstfiku  vedeném
Méstskym soudem v Praze, sp.zn. C 100550
(«Spolecnost™), zpracovali tuto zpravu o vztazich
mezi Spoleénostf a jeji ovlddajici osobou a mezi
Spole¢nosti a ostatnimi asobami ovlddanymi
stejnou ovlddajici osobou za wetni obdobi od
1. ledna 2020 do 31. prosince 2020 (.Obdobi*)
V souladu s ustanovenim § 82 zdkona ¢. 90/2012
Sb., o obchodnich spolegnostech a druistvech, ve
znéni pozdéjaich predpisd (,zakon o obchodnich
korporacich").

A. DEFINICE OSOB A STRUKTURA VZTAHD

Ovladajici osoba

Aegis International Limited, se sidlem
v NW13BF Londyn, 10 Triton Street, Regent's
Place, Spojené krdlovstvi Velke Britdnie a
Severniho Irska, registraéni gslo: 3118854
(.Aegis International).

Ostatni  spolegnosti  oviddana stejnou
oviddajici osobou

Pfehled ostatnich spoleénost oviddanych stejnou
ovladajici osobou jako Spole€nost, stejné tak, jako
struktura vztahli mezi nimi, jsou uvedeny v pfiloze
k této zpravé o vztazich. Tyto Gdaje se uvadi
k 31. prosinci 2020, Potatkem roku 2021 (tj. po
uplynuti  Obdobi) byla (sp&iné dokonéena
likvidace a vymaz spoleénosti blue-infinity Itd. se
sidlem v Hong Kongu.

Spoleénost jako ovladana osoba a vztahy ve
skupiné

Spalegnost Aegis International Limited je jako
jediny spoleénik Spolenosti jeji oviddaijlcl osobou.
Svij vliv vykonavad prostednictvim pFijimani
rozhodnutf jediného spole¢nika v plisobnosti valng
hromady.

Ulohou Spolenosti ve skupin& isobar je obchodni
zastoupeni skupiny v Ceské republice a na
rozvijejicich se trzich predevdim ve vychodni
Evropé.

—————

REPORT ON RELATIONS

Mag. Walter Christoph Hassler, Daniel Urminsky
and Pierre-Alexandre Riera, the Executives of
isobar technologies s.r.o. (in the future “Merkle
technologies 5r.0."), a company having its
registered office at Havlitkova 1029/3, Nové
Mésto, 110 00 Prague 1, corporate ID No.: 271 56
117, recorded in the Commercial Register
maintained by the Municipal Court in Prague, File
No. C 100550 ("Company”), prepared this report
on relations between the Company and its
controlling entity and between the Company and
other entities controlled by the same controlling
entity for the accounting period from
1 January 2020 to 31 December 2020 ("Period”
In accordance with Section 82 of Act No. 90/2012
Coll., on Business Companies and Cooperatives, as
subsequently amended ("Act on Business
Corporations”).

A. DEFINITION OF ENTITIES AND
STRUCTURE OF RELATIONS

Controlling Entity

Aegis International Limited, having its
registered office in NW13BF London, 10 Triton
Street, Regent's Place, The United Kingdom of
Great Britain and Northern Ireland, registration
number: 3118854 ("Aegis International”).

Other Entities Controlied by the Same
Controlling Entity

The overview of other entities controlled by the
same controlling entity as the Company, as well
as structure of relations between them, are stated
in the annex to this report on relations. This
information is stated as at 31 December 2020. At
the beginning of 2021 (i.e. after the end of the
Period), blue-infinity Itd., a company having its
registered office in Hong Kong, was successfully
liquidated and deregistered,

Company as the Controlled Entity and
Relations within the Group

As the sole shareholder, Aegis International Limited
is the controlling entity of the Company. It
exercises Its influence through taking decisions of
the sole shareholder acting in the capacity of the
general meeting.

The role of the Company within the isobar group is
the sale representation of the group in the Czech
Republic and in emerging markets |ocated mainly
in Eastern Europe.

2/8



B. POPIS VZTAHU SPOLEENDSTI

S OVLADAJICT 0soBOU

Smiouvy Géinné v Obdobi

V priibshu  Obdobi nebyla Spoleénost stranou
Zadné Gcinné smiouvy uzaviené s ovladajici
osobou,

Pro (plnost jednatelé dodavaji, ze v pribéhy
Obdobi byla v G&innosti Gvérova smiouva na
provozni financovani uzavfend mezi Spolecnosti
a spolecnosti Aegis Group Holdings Limited, ktera

viak neni ve vztahu ke Spoleénosti osobou
ovladajici ani oviddanou stejnou oviadajici osobou.

Jednani Spole&nosti, jez se tykalo majetku,
ktery presahuje 10 % viastniho kapitalu
Spoleénosti zjisténého podie posledni G&etni
zavérky, a bylo uéinéno na popud nebo v
zajmu ovladajici osoby

V prilbéhu Obdobi Spoletnost neutinila #4dné
jednani na popud nebo v zdjmu ovlddajici osoby,
JeZ by se tykalo majetku, ktery pfesahuje 10 %
vlastniho kapitdlu Spoleénosti zjisténého podle
posledni Gcetni zdvérky.,

POPIS VZTAHO SPOLECNOSTI
S OSOBAMI OVLADANYMI STEINOU
ovLApaici ososou

C.

Smiouvy Géinné v Obdobi{

Smlouva o poskytovani slu¥eb uzaviens se
spoleénosti Isobar Technologies Switzeriand S.A.,
se sidlem Route de Jeunes 35, 1227 - Zeneva,
Svycarsko. Tato smiouva nabyla Géinnosti dne 1.
dubna 2006. Predmdtem této smlouvy je
poskytovani manaZerskych sluzeb, pfistupu  k
infrastruktufe a dal3im systémdm.

Smiouva o poskytovani slufeb uzaviens =
spole¢nosti Techisobar, Unipessoal Lda, se sidlem
Edificio Adamastor ~ Torre B Av. D. Jodo 11, 9-1,
Piso 8 A, 1990-077 Lisabon, Portugalsko. Tato
smlouva nabyla dcinnosti dne 24. Eervence 2017,
Pfedmétem této smiouvy je poskytovani sluzeb
tykajicich se pozic General Manager, Business
Services Administration and Finance, Business
Development, Business Operations,
Infrastructure and Consumables.

Jednani Spole&nosti, je se tykalo majetku,
ktery pFesahuje 10 % viastniho kapitalu
Spolecnosti zjist&ného podle posiednl Getnf
zavérky, a bylo uéinéno na popud nebo
v zdjmu osob ovladanych stejnou oviadajici
osobou

! B.

|

DESCRIPTION OF RELATIONS OF THE
COMPANY WITH THE CONTROLLING
ENTITY

| Contracts Effective in the Period

During the Period, the Company was not a party to
any effective contracts concluded with the
Controlling Entity,

For the sake of completeness, the Executives add
that a loan agreement for the purposes of working
capital management was effective between the
Company and Aegis Group Holdings Limited, which
is however neither a controlling entity of the
Company, nor an entity controlled by the same
controlling entity.

The Company’s Acts Relating to Assats that
Exceed 10% of the Company’s Equity as
Reported in the Latest Financial Statements
and Made at the Instruction or in the Interest
of the Controlling Entity

During the Period, the Company did not make any
acts at the instruction or in the interest of the
Controlling Entity that would relate to assets
exceeding 10% of the Company’s equity as
reported in the latest financial statements.

DESCRIPTION OF RELATIONS

OF THE COMPANY WITH ENTITIES
CONTROLLED BY THE SAME
CONTROLLING ENTITY

C.

Contracts Effective in the Period

Service Agreement concluded with Isobar
Technologies Switzerland'S.A., with its registered
office at Route de Jleunes 35, 1227 Genevas,
Switzerland. This agreement became effective as of
1 April 2006. The subject matter of this agreement
is provision of management services, access to
infrastructure and other systems.

Service Agreement concluded with Techisobar,
Unipessoal Lda, with its registered office at
Edificio Adamastor - Torre B Av. D. Jodo 11, 9-1,
Piso 8 A, 1990-077 Lisbon, Portugal. This
agreement became effective as of 24 Ju ly 2017.
The subject matter of this agreement is providing
services relating to positions of General Manager,
Business Services Administration and Finance,
Business Development, Business Operations,
Infrastructure and Consumables.

The Company's Acts Relating to Assets that
Exceed 10% of the Company's Equity as
Reported in the Latest Financial Statements
and Made at the Instruction or in the Interest
of Entities Controlled by the Same Controlling
Entity
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Neni-li uveﬂueno jinak, rozumi se wSluZbami*
konzultant(i
projektech realizovanych jednotlivymi

sluZby
poskytnuté na
spolecnostmi ze

(zejm. z cblasti IT)

skupiny.

isobar technologies Switzerland S.A.

Poskytnuté pinéni: sluzby
PFijaté pinéni: 63 305 075 k&

Poskytnuté pinéni: 15 964 485 K&
Pfijaté pin&ni: sluzby, vietna manazerskych
sluzeb

isobar technolagies S.A.

Poskytnuté pinéni: sluzby
Pfijaté plnéni: 37 523 108 K¢

Poskytnuté pinéni: 45 196 K¢
Pfijaté pinéni: sluzby

Techisobar, Unipessoal Lda

Nad rdmec vyse
v priib&hu  Obdobi

Poskytnuté pin&ni: sluzby
Piijaté pinéni: 24 049 894 K¢

Poskytnuté plnéni: 2 720 022 K¢
Pfijaté pinéni: sluzby

uvedenéha neudinila Spolefnost

v zajmu osob ovlddanych stejnou oviddajici osobou, jez

by se tykalo majetku, ktery pfesahuje
kapitdlu Spole¢nosti

zjisténého podie posledni (detni

zdvérky.

VYHODY A NEVYHODY PLYNOUCS 2E
VZTAHU MEZI SPOLECNOST] A 0SOBOU
OVLADAJICE A MEZI SPOLEENOSTI A
OSOBAMI OVLADANYMI STEINOU
ovLADAlici 0soBoU

Vyhody

Veskeré finance Spole¢nosti jsou spravovany jednim

financnim tymem v ramci celé skupiny,

ktery spravuje

veskeré finanéni toky skupiny,

Vzéjemné vyuZivéni seznamd klientd ve skuping.

VyuZivédni lidskych zdrojf skupiny za Gcelem pokryti
Sirokého spektra klientd a vytvoren! rozsahlé obchodni
sité.

Nevyhody

S

»Cash pool® je spojena vyssi  administrativni

ndrognost, nebof se jednd pouze o teoreticky model a
véechny penéini toky jsou spravovany manuding.

Porovnani vyhod a nevyhod a rizik

Z celkového posouzeni vyhod a nevyhod vyplyvd, Ze

vyhody plynouci pro Spoleinost z Gidasti na tomto

Z3dné jednani na popud nebo |
| entities controlled by the same controlling entity

10 % vlastniho |

Unless stated otherwise, the “services” sha Il mean

services of professionals (esp. in the field of IT),
| provided on projects realized by individual group
‘ entities.

_[ isobar technologies Switzerland S.A.
| Provided supply: services
Received supply: CZK 63 305 075

| Provided supply: CZK 15 964 485
| Received supply: services, including
[ management services

| isobar technologies S.A.
Provided supply: services
Received supply: CZK 37 523 108

Provided supply: CZK 45 196
Received supply: services

Techisobar, Unipessoal Lda
Provided supply: services
Received supply: CZK 24 049 894

Provided supply: CZK 2 720 022
Received supply: services

Apart from the above, the Company did not make
any acts at the instruction or in the interest of the

that would relate to assats exceeding 10 % of the
Company’s equity as reported in the latest financial
statements, during the Period.

ADVANTAGES AND DISADVANTAGES
ARISING FROM THE RELATIONS
BETWEEN THE COMPANY AND THE
CONTROLLING ENTITY AND BETWEEN
THE COMPANY AND ENTITIES
CONTROLLED BY THE SAME
CONTROLLING ENTITY

Advantages

All of the Company's finances are operated by one
finance team within the group that manages all
cash flows.

Sharing of the customer lists within the group.

Use of shared human resources of the group in
order to cover a broad variety of clients and
creation of a vast business network.

Disadvantages

Cash pool exists only in theory, so there is extra
administration, as all cash flows are adjusted
manually.

Comparison of Advantages and
Disadvantages and Risks

An overall assessment of the advantages and
disadvantages indicates that the advantages
arising for the Company from its participation in

4/6



podnikatelském seskupeni prevaiuji nad souvisejicimi

nevyhodami,

E. VVSVETLENI NEDOSTATKU INFORMACH

viechny potiebné

Jednatelé  Spoleénosti  maji
se zakonem sepsali

informace k tomu, aby v souladu
tuto zpravu o vztazich.

F. ZAVERECNE PROHLASEN]

Udaje uvedené v této zprédvé jsou podie nadeho
nejlepiino védomi a svédomi Uplné a obsahujf viechny
Udaje podle § 82 andsl. zikona 0 obchodnich
korporacich.

Mag. Walter ristoph Hassler
jednatel Spdle¢hosti/Executive of the Company

31. bfezna/31 March 2021

this business group outweigh the related

disadvantages.

E. EXPLANATION OF A LACK OF
SUFFICIENT INFORMATION

| The Company's Executives have all necessary
{ Information to prepare this report on relations in
accordance with the law.

F. FINAL DECLARATION

To the best of our knowledge and belief, the
disclosures made in this report are complete and
include all necessary information pursuant to
Section 82 and seq. of the Act on Business
Corporations.,

(/. 7/ 2

Daniel Urminsky
jednatel Spolegnosti/Executive of the Company
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NOTES TO FINANCIAL STATEMENTS AS AT 31 DECEMBER 2020

Name of the Company:

Residency:
Legal form:

Identification number:

Appendices:

Balance sheet

Statement of profit or loss

Notes to Financial statements

Merkle technologies s.r.o. (former isobar technologies
5.1.0.)

Argentinsks 1610/4, HoleSovice, 170 00 Praha 7
limited liability company

27156 117

Date of Financial statements: 27 July 2021,

Statutory representatives

Sigu?\ture Va —’

Mag. Walter Christoph Hassler

Daniel Urminsky




BALANCE SHEET

in full format
as at 31 December 2020

(in thousands of Czech crowns)
Translaled from the Czech original

Name and regist. office of the CGompany

Argentinska 1610/4
Identification number .170.80 Praha 7 - HoleSovice
e Czech Republic
Ident. ASSETS "
line Current period Prior period
Gross Adjust. Net Net
a b c 1 2 3 4
TOTAL ASSETS 1 86 320 -2713 83 807, 80 174
Fixed assets 2 3157 -1889 1 488 4642
B.l. Intangible fixed assets 3 1363 -1111 252 1280
B.l2. Intellectual property rights 4 1363 -1114 252 1290
Bl21.  |Software 5 1363 -111 252 1280
B.ll. Tangible fixed assels 6 1794 - 558 1238 3352
B.IL1. Land and buildings 7 2690
BI12.  |Buildings 8 2690
B.lL.2, Plant and equipment 9 1794 - 558 1236 662
c. Current assets - 101, 82479 -1 044 81435 76109
c.l, Receivables 1 59634 -1044 58 50| 49839
C.lIA. Long-term receivables 12 2523 2523 2700
Cll15.  |Receivables - other 13 2523 2523 2700
C.I1.1.5.4, [Other receivables 14 2523 2523 2700
cll2. Short-term receivables 15 57 111 -1044 56 067 47 139
C.l.21. Trade receivables 16 33487 -1044 32443 35630
Cll24.  |Receivables - other 17 23 624 23 624 11 509
C.1.2.4.3. [Tax receivables 18 427 427 3ar
C.11.2.4.5. |Estimated receivables 19 22 909 22 909 10518
C.IL.2.4.6. |Other receivables 20 288 288 654
CV. Cash 21 22845 22 845] 26 270
cv.2. Bank accounts 22 22845 22 8as| 25270
Deferrals 23 684 684| 423
D.1. Prepaid expenses 24 684 684 423




Merkle technologies s.r,0.

Balance sheet
as at 31 December 2020

[idTnl. LIABILITIES line [ Current |Prior period
period

a b c 5 ]
TOTAL LIABILITIES AND EQUITY 25 83 607 80 174
A Equity 26 1379 456
Al Registered capital 27 200 200
AlA. Registered capital 28 200 200
AlV. Retained samings (+/-) 29 256 2008
AlV.1. Retained profits or accumulated losses (+/-) 30 3019 4769
AIV.2, Other retained earnings (+/-) 31 -2783]  .2763
AV. Profit (loss) for the current period (+-) 32 923’ -1750
B.+C. Liabilitles a3 77 674 77 404
B. Provisions 34 1831 5707
B.2, Income lax provision 35 85 9456
B4. Other provisions 36 1746 4761
C, Liabilities 37 75 843 71697
C.. Short-term liabilities 38 75843 71697,
C.l.4, Trade payables 39 19 960 20037
c.u.s. Liabilities - group undertakings 40 30923 29 798
C.IL.8. Liabilities - other 41 24 960 12 862
C.I.8.3. Payables lo employees 42 6897 5590
C.ll.8.4. Social security and health insurance liabilities 43 4003 3059
C.1.8.5. Tax liabililies and subsidies 44 1640 1205
C..8.8. Estimaled payables 45 12 255 2894
c..8.7. Olher payables 46 165 114
D. Accruals 47 4 554 2314
D.2. Deferred revenues 48 4 554 2314




INCOME STATEMENT

classification by nature

for the year ended 31 December 2020
(in thousands of Czech crowns)

Translated from the Czech original

Identification numbar

Name and regist. office of the Company

27156 117 _Gzech Republic
Ident. line Current | Prior period
period
8 b c 1 2
L Revenue from products and services 1 262 184 192 181
A Cost of sales 2 103 686 90 786
A2 Materials and consumables 3 99 820
A3, Services 4 103 587 89 966
D. Personnsl expenses 5 152 374 101 785
D.1. Wages and salaries & 113534 76 483
D.2. Social security, heaith Insurance and other expenses 7 38 840 25302
D.21. Social security and health insurance expenses 8 37 026 25043
D.2.2. Other expenses g 1814 253[
E. Adjustments relaling to operating aclivities 10 4567 - 636
EA. Adjusiments to intangible and tangible fixed assets 11 4520 58|
EAA. Depa:ecia!lon and amortisation of intangible and langible fixed 12 4520 588
E3. Adjusiments to receivables 13 47| -1224
IR Other operaling revenues 14 9689 4 801
3. Miscellaneous operaling revenues 15 9 EBSJ 4901
F. Other operaling expenses 16 6782 5458
F.3. Taxes and charges 17 4
Fa. :m\risions relating to operating activity and complex prepaid 18 -3015 3579
F5. Miscellaneous operating expenses 19 9797 1 8?5_'
. Operating profit (loss) (+-) 20 4484 - 31|




Merkle technologies s.r.o.
Income statement - classification by nature

for lhe year ended 31 December 2020

Ident, INCOME STATEMENT line Current | Prior perlod
period
a b c 1 2
J. Interest expense and similar expense 2 1131 E’
4.1, |Interest expense and similar expense - group undertakings 22 1123 2486
J.2. Other interest expense and similar axpanse 23 8
Wil Other financial revenues 24 4 383 4 454
K. Other financial expenses 25 5854 4075
H Profit (loss) from financial operations 26 -2702 133
&« Profit (loss) before tax (+/-) 27 1762| - 178
L. Income tax 28 839 1572
L1 Current tax 29 839| 1572
» Profit (loss) after tax (+/-) 30 923  -1750
- Profit (loss) for the accounting period (/- 31 23] .1750]
i ﬁf:mum-fnrmaaumnung period =1+ 11, + IIl, +1V. + & 7o ml 01 ;’
r Hagsler
CFO

£~ .
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Name of the Company:

Registered Office:
Legal Status:

Corporate ID:

Merkle technologies s.r.o. (former isobar technologies
S.I.0.)

Argentinské 1610/4, HoleSovice, 170 00 Praha 7
Limited Liability Company

27156 117
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1.2

__Notes to the Financial Statements for the Yea Ended 31 December 2020

GENERAL INFORMATION
Incorporation and Description of the Company

Merkle technologies s.r.o. (former isobar technologies s.r. 0.) (hereinafter the
“Company™) was formed by a Deed of Association as a limited liability company on 12
May 2004 and was incorporated following its registration in the Register of Companies
held by the Municipal Court in Prague on 15 June 2004, Section C, Insert 100550.

The business activities of the Company include:

= Providing software, information technology consulting, data processing, hosting
and related activities, and web portals;

= Advisory and consulting services, preparation of expert studies and opinions; and

— Production, trade and services not listed elsewhere.

The following table shows individuals and legal entities with an equity interest greater
than 20 percent and the amount of their equity interest:

Owner Ownership percentage
AEGIS INTERNATIONAL LIMITED

NWI3BF London, 10 Triton Street, Regent’s Place, United 100%
Kingdom

Total 100%

AEGIS INTERNATIONAL LIMITED, NW13BF London, 10 Triton Street, Regent’s
Place, United Kingdom prepares the consolidated financial statements for the narrowest
group of reporting entities to which the Company belongs. The consolidated financial
statements can be obtained in the consolidating company’s seat.

Significant events in previous accounting period

On 9 December 2020, the statutory representative Christiaan Hendrik Ter Welle was
removed and therefore the total number of members of the statutory body decreased from

4 to 3.

Merkle technologies s.r.o.



2.1.

2.2,

B N_utc; lo lhc I-'i{t:m-:i;:l Statements for the Year Ended 11 December 2020

ACCOUNTING PRINCIPLES AND POLICIES

The Company's accounting books and records are maintained and the financial
statements were prepared in accordance with Accounting Act 563/1991 Coll.,
as amended; Regulation 50072002 Coll. which provides implementation guidance
on certain provisions of the Accounting Act for reporting entities that are businesses
maintaining double-entry accounting records, as amended; and Czech Accounting
Standards for Businesses, as amended.

The accounting records are maintained in compliance with general accounting principles,
specifically the historical cost valuation basis (unless stated otherwise), the accruals
principle, the prudence concept and the going concern assumption,

The Company’s financial statements were prepared as of the balance sheet
date of 31 December 2020 for the 2020 calendar year.

These financial statements are presented in thousands of Czech crowns (CZK) if not
stated otherwise,

Tangible Fixed Assets

Tangible fixed assets include land, structures and tangible assets with an estimated useful
life greater than one year and an acquisition cost greater than CZK 40 thousand
on an individual basis.

Purchased tangible fixed assets are stated at cost less accumulated depreciation
and recognised impairment loss.

The cost of fixed asset improvements exceeding CZK 40 thousand for the taxation period
increases the acquisition cost of the related tangible fixed asset.

Depreciation is charged so as to write off the cost of tangible fixed assets, other than land
and assets under construction, over their estimated useful lives, using the straight line

method, on the following basis:

Number of years

Technical improvement on leasehold assets 3
Furniture 2

Depreciation of tangible and intangible fixed assets is reported in the profit and loss
account line “Adjustments to intangible and tangible fixed assets — permanent”,

Intangible Fixed Assets

Intangible fixed assets include intangible R&D results, valuable rights and software
with an estimated useful life greater than one year and an acquisition cost greater than
CZK 60 thousand on an individual basis.

Intangible R&D results, valuable rights and software are only capitalised when used
for trading. Intangible R&D results, software and valuable rights created by own activities
for own use are not capitalised. They are valued at the lower of own cost and replacement

cost.

Merkle technologies s.r.o.



2.3.

24,

2.5,

2.6.

2.7

Notes to the Financial Statements for the Year Ended 31 December 2020
Purchased intangible fixed assets are stated al cost less accumulated amortisation
and recognised impairment loss.

Intangible fixed assets are amortised on a straight line basis over their estimated useful
lives as follows:

) . Number of months
Software B 36

Receivables

Upon origination, receivables are stated at their nominal value as subsequently reduced
by appropriate provisions for doubtful and bad amounts. Receivables acquired
for consideration or deposit are stated at cost net of provisions for doubtful and bad

amounts.

Provisioning
Provisions for doubtful or bad amounts are determined based on an individual assessment
of receivables.

The creation and release of provisions is recorded in the profit and loss account line
“Adjustments to values of receivables”.

Payables
Payables are stated at their nominal value,

The Company classifies part of long-term payables maturing within one year from
the balance sheet date as short-term payables.

Loans

Loans are stated at their nominal value. The portion of long-term loans maturing
within one year from the balance sheet date is included in short-term loans.

Reserves

Reserves are intended to cover liabilities and expenditure the nature of which is clearly
defined and which are either likely to be incurred or certain to be incurred
as of the balance sheet date but uncertain as to their amount or as to the date on which

they will arise,
Foreign Currency Translation

Transactions denominated in foreign currencies during the year are translated using
the exchange rate of the Czech National Bank prevailing on the date of the transaction.

As of the balance sheet date, the relevant assets and liabilities denominated in foreign
currencies are translated at the Czech National Bank’s exchange rate prevailing as of that

date.

Merkle technologies s.r.o.



2.8.

2.8.1.

0y =t ._\I.Iu[cs to li]c_Fin:mcin! Statements for the Year Ended 31 December 2020

Taxes
Current Tax

Current tax includes the tax estimate calculated from the tax base using the tax rate
prevailing on the first day of the reporting period and any additional tax charges and tax
refunds from previous years. The income tax reserve is decreased by income tax
prepaymenis made and the resulting receivable or payable is recognised in the balance
sheet at the end of the financial year on the line “State — tax receivables” or “Income tax
reserve” as appropriate.

2.8.2.Deferred Tax

2.9.

2.10

Deferred tax is accounted for using the balance sheet liability method.

The carrying amount of deferred tax assets is reviewed as of the balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the asset to be recovered.

Deferred tax is charged or credited to the profit and loss account, except when it relates
to items charged or credited directly to equity, in which case the related deferred tax is
also dealt with in equity.

Deferred tax assets and liabilities are offset and reported on an aggregate net basis
in the balance sheet, except when partial tax assets cannot be offset against partial tax
liabilities.

Revenues

Revenue is measured at the value of the consideration received or receivable
and represents amounts receivable for goods and services provided in the normal course
of business, net of discounts, value added tax and other sales related taxes.

Use of Estimates

The presentation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the balance sheet
date and the reported amounts of revenues and expenses during the reporting period.
Management of the Company has made these estimates and assumptions on the basis
ofall the relevant information available to it. Nevertheless, pursuant to the nature
of estimates, the actual results and outcomes in the future may differ from these estimates.

Merkle technologies s.r.o.



Notes to the Financial Statements for the Year Ended 31 December 2020

2.11. Correction of Prior Years’ Errors

In 2020, the Company did not identify any errors from previous years,
In 2019 the Company identified and corrected the following prior year errors:

Due to the incorrect recognition of deferred revenues in 2017, deferred revenues increased
in the comparative period by CZK 1,504 thousand. As a result of this error, equity reduced
by CZK 1,504 thousand, and this amount is recorded in the comparative period in Other

retained earnings in the balance sheet.

Based on this adjustment, a corresponding correction was made to the comparative
figures for 2018, which as a result of the correction vary from the current period figures
presented in the financial statements prepared for 2018.

Other corrections of prior year errors with the impact on Other retained earnings are
described in the notes to the financial statements for 2018,

Merkle technologies s.r.o.



3.1

3.2,

3.3.

:\muis to the I-"_muuciati Statements for the Year Ended 31 December 2020

ADDITIONAL INFORMATION

Intangible Fixed Assets (Intangible FA)

Cost
B (CZK “000)
Opening Additions Disposals ~ Closing balance
balance
Software e 1363 N 0 1.363
Total 1,363 0 0 1,363
Provisions and Accumulated Amortisation
(CZK *000)
Opening Additions Disposals Closing
balance balance
Software 73 1,038 0 LI
Total 73 1,038 0 1,111
Tangible Fixed Assets (Tangible FA)
Cost
{CZK *000)
Opening balance Additions Disposals  Closing balance
Buildings 3,188 ] -3,188 )
Individual tangible movable assets
ardilei sets M0 1,366 312 1,794
Total 3,928 1,366 -3,500 1,794
Provisions and Accumulated Depreciation
(CZK *000)
Opening balance Additions Disposals  Closing balance
Buildings 498 2,690 -3.188 0
Individual tangible movable assets
and their sets g e ke s
Total 576 3,482 -3,500 558

Short-Term Trade Receivables

As of 31 December 2020, the Company records short-term trade receivables
in the amount of CZK 33,487 thousand, net of provisions of CZK 1,044 thousand.
Receivables in the amount of CZK 2,982 thousand are past their due dates.

As of 31 December 2019, the Company recorded short-term trade receivables
in the amount of CZK 36,627 thousand, net of provisions of CZK 997 thousand.
Receivables in the amount of CZK 11,581 thousand were past their due dates.

The Company’s receivables are not collateralised by any material guarantees.
The maturity dates of the Company’s receivables do not exceed five years.

Merkle technologies s.r.o.



3.4.

3.5,

3.6.

3.7.

3.8.

Notes to the i"'_inzim:_l:al Statements for the Year Ended 3] December 2020

Other Long-Term Receivables

As of 31 December 2020, the Company records long-term deposits in the amount
of CZK 2,523 thousand, which are reported as other long-term receivables.

As of 31 December 2019, the Company recorded long-term deposits in the amount
of CZK 2,700 thousand, which were reported as other long-term receivables.

Current Financial Assets

As of 31 December 2020, the Company records balances on bank accounts in the amount
of CZK 22,845 thousand.

Asof31 December 2019, the Company recorded balances on bank accounts in the amount
of CZK 25,270 thousand.

Deferred Expenses

As of 31 December 2020, the Company records deferred expenses in the amount
of CZK 684 thousand mainly due to rent and related incidental expenses,

As of 31 December 2019, the Company recorded deferred expenses in the amount
of CZK 423 thousand due to the same items as stated above.

Estimated Receivables

As of 31 December 2020, the Company records estimated receivables in the amount
of CZK 22,909 thousand in respect of unbilled work performed on projects for individual

clients.

As of 31 December 2019, the Company recorded estimated receivables in the amount
of CZK 10,518 thousand for the same reason as stated above.

Equity
(CZK *000)
Profit or loss
Profitor loss  Other profit for the
Share capital rf-nm or luss l'['om current Total equity
previous previous period
years years
Balance as of
-2,7 -1,75 4
31 December 2019 200 4 1,763 1,750 56
Distribution of profit or loss 0 -1,750 0 1,750 0
Pra_ﬁt or loss for the current 0 0 0 933 923
period
Selmceasof 200 3,019 2,763 923 1,379

31 December 2020

As of the balance sheet date, no decision was made in relation to gained profit in 2020,

Merkle technologies s.r.o.



3.9,

3.10.

3.11.

3.12.

3.13.

nded 31 December 2020

anﬁs to the Financial Statements for the Year E

Provisions

As of 31 December 2020, the Company created provision for untaken holiday in the
amount of CZK 553 thousand and other provisions in the amount of CZK 1,193 thousand.

As of 31 December 2019, the Company created provision for untaken holiday in the
amount of CZK 1,788 thousand and provision for yearly bonuses in the amount of CZK
2,973 thousand.

Short-Term Trade Payables

As of 31 December 2020, the Company recognised short-term trade payables
in the amount of CZK 19,660 thousand. Payables in the amount of CZK 7,952 thousand
were past their due dates.

As of 31 December 2019, the Company recognised short-term trade payables
in the amount of CZK 29,037 thousand. Payables in the amount of CZK 24,259 thousand

were past their due dates,
Short-Term Payables past their due dates mainly consist of payables to related parties.

The Company’s payables are not covered by any material guarantees. The maturity dates
of the Company’s payables do not exceed five years.

Short-Term Liabilities - group undertakings

As of 31 December 2020, the Company recognised short-term payables in the amount
of CZK 30,923 thousand which represent a principal and accrued interest on the loan from

related party Aegis Group Holdings Limited.

As of 31 December 2019, thé Company recognised short-term payables in the amount
of CZK 29,798 thousand which represent a principal and accrued interest on the loan from
related party Aegis Group Holdings Limited. This loan replaces the loans from blue-
infinity SA and blue-infinity (Switzerland) SA reported in 2018.

Deferred Income

As of 31 December 2020, the Company recorded deferred income in the amount
of CZK 4,554 thousand, which represented deferred invoiced unrealised services,

As of 31 December 2019, the Company recorded deferred income in the amount
of CZK 2,314 thousand for the same reason as stated above.

Estimated payables

As of 31 December 2020, the Company recorded estimated payables in the amount
of CZK 12,255 thousand, which represented uninvoiced services in the amount of CZK
3,593 thousand and uninvoiced fee for early termination of rental contract in the amount

of CZK 8,662 thousand.

As of 31 December 2019, the Company recorded estimated payables in the amount
of CZK 2,894 thousand, which represented uninvoiced services.

Merkle technologies s.r.o.
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3.14. Services

3.15.

3.16.

317

3.18.

Service costs for the 2020 financial year in the amount of CZK 103,587 thousand
(2019: CZK 89,966 thousand) primarily included costs arising from subcontracted
programming and other IT services, rental, fees to the parent company for strategic
management and shared services and travel expenses.

The Company has leased premises that are used for Company’s own purposes.
As of 31 December 2020, the costs related to the use of the premises was amounted to
total of CZK 3,870 thousand (2019: CZK 4,426 thousand). Expected termination of the
contract is at the beginning of 2024.

Employees, Management and Statutory Bodies

The average recalculated headcount in 2020 excluding management is 113 (2019; 79).

(CZK *000)
Average Social security and
recalculated Wage costs health insurance
headcount costs
2020 2019 2020 2019 2020 2019
Staff 113 79 109,879 73,232 36,282 24,538
Members of
goveming and cic 5 ’
statulory 3 4 3,635 3.251 744 685
bodies
Total 116 83 113,534 76,483 37,026 25,043

The Company’s management includes three statutory representatives.

[n 2020 and 2019, the members of the governing, supervisory and administrative bodies
received no prepayments, earnest payments, borrowings, loans, awarded guarantees or
other benefits, and do not hold any equity investments in the Company.

As of 31 December 2020, payables to employees from outstanding wages amounted to
CZK 6,897 thousand (31 December 2019: CZK 5,590 thousand).

Other Financial Income and Expenses

Other financial income and expenses for the 2020 financial year in the amount
of CZK 4,383 thousand and CZK 5,954 thousand, respectively (2019: CZK 4,454
thousand and CZK 4,075 thousand, respectively), represent mainly exchange losses and
gains from revaluation of business transactions and loans both in 2020 and 2019.

Other Operating Revenues

Other operating revenues for the 2020 financial year in the amount of CZK 9,689 (2019:
CZK 4,901) thousand represent grants received from the Structural Funds.

Other Operating Expenses

Other operating expenses for the 2020 financial year in the amount of CZK 9,797 (2019:
CZK 1,875) thousand represent mainly fee for early termination of rental contract in the
amount of CZK 8,662 (2019: CZK 0) thousand.

Merkle technologies s.r.o.
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3.19. Income Tax

3.20.

Current income tax in the amount of CZK 839 thousand (31 December 2019: 1,572
thousand) comprises the tax estimate for 2020 in the amount of CZK 839 thousand
(31 December 2019: CZK 1,220 thousand and adjustment to the tax estimate for 2017 in
the amount of CZK 352 thousand).

The income tax provision for 2020 in the amount of CZK 839 thousand (31 December
2019: CZK 1,220 thousand) was decreased by income tax prepayments in the amount of
CZK 754 thousand (31 December 2019: CZK 274 thousand). The resulting payable as of
31 December 2020 was reported on the line *Income tax provision” in the amount of CZK
85 thousand (31 December 2019: CZK 946 thousand).

Related Party Transactions

(CZK *000)
2020 2019
Income 135,858 72,514
Sale of services 135,858 72,514
Expenses 8,221 12,967
Purchase of services 7.098 12,721
Interest 1,123 246

As of 31 December 2020, the Company recognised trade payables to related parties
in the amount of CZK 15,277 thousand. As of 31 December 2019, the Company
recognised trade payables to related parties in the amount of CZK 24,260 thousand.

As of 31 December 2020, the Company recorded trade receivables from related parties
in the amount of CZK 15,263 thousand. As of 31 December 2019, the Company recorded
trade receivables from related parties in the amount of CZK 8,716 thousand,

As of 31 December 2020, the Company recorded a loan including outstanding interest
in the amount of CZK 30,923 thousand. As of 31 December 2019, the Company recorded
a loan including outstanding interest in the amount of CZK 29,798 thousand.

As of 31 December 2020 and 31 December 2019, interest was reported in “Interest
expense and similar expense — group undertakings”,

IMPACT OF COVID-19 PANDEMIC ON THE COMPANY

On 11 March 2020, the World Health Organisation declared the spread of coronavirus
infection COVID-19 to be a pandemic and the Czech government repeatedly declared a
state of emergency which lasted until 11 April 2021. In order to stop the spread of the
pandemic, the state administration authorities of the Czech Republic have taken various
measures.

Given that the principal activities of the Company include provision of electronic
communications services, which was not significantly affected by the COVID-19
pandemic, the Company’s management does not expect a significant negative impact of
the COVID-19 pandemic on the Company, its operation, financial condition and
economic results. However, it cannot be ruled out that the extension of the current
measures, reintroduction or tightening of closures or their subsequent negative impact on
the economic environment in which the Company operates, will have a negative impact
on the Company, its financial situation and economic results in the medium and long

Merkle technologies s.r.o. 12
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term. The management of the Company continues with monitoring the situation closely
and will respond with intention to mitigate the impact of these events and circumstances
according to current developments.

5. SUBSEQUENT EVENTS AND EVENTS UNTIL THE DATE OF PREPARATION
OF THE FINANCIAL STATEMENTS

On I April 2021, the name of the Company changed to Merkle technologies s.r.o. This
fact was recorded in the Commercial Register on 1 April 2021.

On I June 2021, the change of registered office of the Company to Argentinska 1610/4,
HoleSovice, 170 00 Praha 7 was recorded in the Commercial Register. !

No other subsequent events occurred that would have a material impact on the financial
statements.

bﬁ/gMQ pNa sk
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KPMG Ceska republika Audit, s.r.o.
Pobiezni 1a

186 00 Prague 8
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This document is an unsigned English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

Independent Auditor’s Report to the Member of Merkle
technologies s.r.o.

Opinion

We have audited the accompanying financial statements of Merkle technologies s.r.o.
(“the Company”), prepared in accordance with Czech accounting legislation, which
comprise the balance sheet as at 31 December 2020, and the income statement for the
year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory notes. Information about the
Company is set out in Note 1 to the financial statements.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2020, and of its financial
performance for the year then ended in accordance with Czech accounting legislation.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors, and Auditing Standards
of the Chamber of Auditors of the Czech Republic, consisting of International Standards
on Auditing (ISAs), which may be supplemented and amended by relevant application
guidelines. Our responsibilities under those regulations are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Act on Auditors and the
Code of Ethics adopted by the Chamber of Auditors of the Czech Republic, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

In accordance with Section 2(b) of the Act on Auditors, other information is defined as
information included in the annual report other than the financial statements and our
auditor's report. The statutory body is responsible for the other information.

Our opinion on the financial statements does not cover the other information. In
connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
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otherwise appears to be materially misstated. In addition, we assess whether the other
information has been prepared, in all material respects, in accordance with applicable
laws and regulations, in particular, whether the other information complies with laws and
regulations in terms of formal requirements and the procedure for preparing the other
information in the context of materiality, i.e. whether any non-compliance with those
requirements could influence judgments made on the basis of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report

that:

« the other information describing matters that are also presented in the financial
statements is, in all material respects, consistent with the financial statements: and

« the other information has been prepared in accordance with applicable laws and
regulations.

In addition, our responsibility is to report, based on the knowledge and understanding of
the Company obtained in the audit, on whether the other information contains any
material misstatement. Based on the procedures we have performed on the other
information obtained, we have not identified any material misstatement.

Responsibilities of the Statutory Body for the Financial Statements

The statutory body is responsible for the preparation and fair presentation of the financial
statements in accordance with Czech accounting legislation and for such internal control
as the statutory body determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the statutory body is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
statutory body either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the above regulations will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the above regulations, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal



KPMG

control.

+  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the statutory body.

«  Conclude on the appropriateness of the statutory body’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Statutory Auditor Responsible for the Engagement

Petr Skoda is the statutory auditor responsible for the audit of the financial statements
of Merkle technologies s.r.0. as at 31 December 2020, based on which this independent
auditor’s report has been prepared.

Prague

29 July 2021

Signed by Signed by
Petr Skoda

KPMG Ceska republika Audit, s.r.o. Partner

Registration number 71 Registration number 1842
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o DEPINNA

NOTARIES

I, the undersigned, RYAN EDWARD RONALD MOODY, Notary Public of the

City of London, England, by Royal Authority duly admitted and sworn, practising
in the said City,

DO HEREBY CERTIFY AND ATTEST:

THAT the signatures set and subscribed at foot of the hereunto annexed Power of
Attorney in respect of the company styled “AEGIS INTERNATIONAL
LIMITED", a private limited company duly incorporated on 27th October 1995,
organised and existing in accordance with the laws of England and Wales,
registered at the Companies Registration Office for England and Wales under
number 3118854 and having its Registered Office at 10 Triton Street, Regent’s
Place, London NW1 3BF, England (the “Company”), are the genuine signatures
of PETER PONTIDAS and STUART ANTHONY JARROLD, the identity of
both of whom I, the Notary, attest, two of the Directors of the Company, they
being duly authorised to sign the said Power of Attorney on behalf of the
Company pursuant to a Resolution passed by the Board of Directors thereof on
16t November 2020, a copy of the Minutes in which such Resolution is contained
having been produced to me:

AND THAT the said annexed Power of Attorney, being so signed, is validly
executed by and binding on the Company pursuant to the aforesaid Resolution,
the Articles of Association thereof and the relevant provisions of the laws of
England and Wales relating to companies.

IN TESTIMONY WHEREOF I have hereunto set my hand and affixed my Seal
of Office in the City of London aforesaid, this first day of December in the year
Two thousand and twenty.

o

RYAN EDWARD RONALD MOODY
Notary Public of London, England

DE PINNA LLP
35 Piccadilly London W1J OLJ
Registered Number 0C421725
Telephone:+44 (0)20 7208 2000  Facsimile: +44 (0)20 7208 0066
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(Convention de La Haye du 5 octobre 1961)

1. C - : 1 s
P;;;Tlt’gs ; United Kingdom of Great Britain and Northern Ireland
This public document
Le présent acte public / El presente documento ptblico
2. Has been signed by
a été signé par Ryan Edward Ronald Moody
ha sido firmado por
3. Acting in the capacity of
agissant en qualité de Notary Public
quien actla en calidad de
4. Bears the seal / stamp of
est revétu du sceau / timbre de The Said Notary Public
y esta revestido del sello / timbre de
Certified
Attesté / Certificado
5. at 6. the
£l London le / el dia 01 December 2020
7. by Her Majesty's Principal Secretary of State for
par / por Foreign, Commonwealth and Development Affairs
8 Numbsrd APO-2148040
sous no / bajo el numero
9. Seal/stamp 10. Signature  A.Khan
Sceau / timbre Signature
Sello / timbre
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POWER OF ATTORNEY/PLNA MOC

AEGIS INTERNATIONAL LIMITED

with its registered seat at, 10 Triton Street, Regent’s Place, London NW1 3BF, United Kingdom,
Company ID No.: 3118854, respresented by Mr. Peter Pontidas and Mr. Stuart Jarrold
(hereinafter also ,Aegis”)

AEGIS INTERNATIONAL LIMITED

Se sidlem registrovanym v 10 Triton Street, Regent’s Place, Londyn NW1 3BF, Spojené Krdlovstvi, ICO
3118854, zastoupend jednatelem panem Peterem Pontidasem a panem Stuartem Jarroldem
(ddle jen ,,Aegis”)

being the sole shareholder of
jako jediny spolecnik

isobar technologies s.r.o.

with its registered seat at Havli¢kova 3, Nové Mésto, 110 00 Praha 1, Czech Republic, Company ID
No.: 27156117, represented by Mr. PIERRE-ALEXANDRE RIERA, date of birth: 25th November 1978,
address: 1208 Geneva, Chemin Frank-Thomas 32, Switzerland and by Mgr. Walter Christoph Hassler,
date of birth 13th October 1980, address: 1050 Vienna, Stauraczgasse 10/23, Austria

(hereinafter also ,isobar”)

isobar technologies s.r.o.

Se sidlem registrovanym na Havlickova 3, Nové Mésto, 110 00 Praha 1, Ceskd republika, ICo 271 56
117, zastoupend jednatelem panem - PIERRE-ALEXANDRE RIERA, narozenym 25.listopadu 1978,
bytem: 1208 Zeneva, Chemin Frank-Thomas 32, Svycarskd konfederace a ddle jednatelem panem
Mgr. Walter Christoph Hasslerem, narozenym 13.Fjna 1980, bytem: Stauraczgasse 10/23, 1050
Videri, Rakouskd republika

(ddle jen ,isobar”)

hereby grants
timto udéluje

POWER OF ATTORNEY
PLNOU MOC

to Mgr. Barbora Cilkové

date of bith 29th August 1973, address: Matéchova 11, 140 00 Praha 4, Czech Republic
Mgr. Barbore Citkové

Narozené 29.srpna 1973, bytem: Matéchova 11, 140 00 Praha 4, Ceskd republika

to represent Aegis in the matter of exercising the powers of isobar sole shareholder within the
General Meeting
aby zastupovala Aegis pfi vykonu rozhodnuti jediného spolecnika v piisobnosti Valné hromady



In accordance to this power of attorney Mgr. Barbora Cilkova shall further be authorised to ask the
notary to submit the relevant proposals to the Commercial Register and if necessary to negotiate
with the court, to give and accept documents, to file and appeal and to waive the right of appeal.

V souladu s touto plnou moci je Mgr. Barbora Cilkovd oprdvnéna také poZddat notdre o poddni
pfislusného ndvrhu na zménu zdpisu v obchodnim rejstfiku a pfipadné ddle poddvat &i prijimat
pfislusné ndvrhy, odvoldvat se & vzddvat se prdva na odvoldni.

This Power of Attorney is executed as a deed and delivered in the place and on the date stated
below, and it should granted for limited time period until 31st January 2022.

Tato plnd moc se vyddvd jako listina a je doruc¢ena v misté a ke dni uvedenému niZe a udéluje se na
omezenou dobu do 31.ledna 2022.

In/V ‘i‘“’d"'} on/dne...:g-%?zf.f‘fz.%‘” it

Mr. Peter Pontidas

In/V efu/acfr)'; on/dne..,!é / 2 / 2¢020




